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3BIT HESAJIEXXHOIO AYAUTOPA

AkuioHepaM Ta KepiBHULTBY NpmnBaTHOro AkuioHepHoro ToBapucTea «3BEHUITOPOACHKNIN
CunpopobHun KombiHaT»:

3BiT W000 ayauTy PpiHaHCOBOI 3BITHOCTI
AyMKa i3 3acTepe>keHHAM

Mwu npoBenu ayanT diHaHCOBOI 3BITHOCTI [MpnBaTHOro AKuioHepHoro ToeapmcTBa «3BEHUTOPOACHKUIA
Cupopo6bHuin KombiHaTt» («<KoMnaHis»), Lo cknagaeTbeca 3 3BiTy Npo ¢piHaHCOBMM cTaH Ha 31 rpyaHs
2025 poky, Ta 3BiTy NP0 CyKynHWi goxig, npnbytok abo 36mnTokK, 3BiTy NpO 3MiHW y BNacHOMY Kanitasi
Ta 3BiTy NPO PyX rPOLLOBUX KOLUTIB 3a piK, LLLO 3aKiHYMBCA 3a3HAYEHO0 AaToto, Ta NPUMITOK A0
$iHaHCOBOI 3BITHOCTI, BK/THOMaKO4M CYTTEBY iHPOpPMaLito LWoA0 061iKoBUX NOMITUK («piHaHCOBA
3BIiTHICTb»).

Ha Hawy oyMky, 3a BUK/TIOUEHHAM BI/IMBY MUTaHHA, ONWCaHOro y nepLliomy naparpadi posainy
«OCHOBa 4714 AYMKU i3 3aCmepeKeHHAM» HaLoro 3BiTy, Ta 38 BUHATKOM MOXX/IMBOTO BMAVBY NMUTaHHA,
onucaHoro y gpyromy naparpadi poaginy «OcHoBa ana gyMKu i3 3actepe>keHHAM» HaLloro 3BiTy,
¢iHaHCcoOBa 3BITHICTb, L0 A0AAETbLCA, Bigobpa>kae 4OCTOBIPHO, B YCiX CYTTEBMX acnekTax GiHaHCOBUM
ctaH KomnadHii Ha 31 rpyaHa 2025 poky, Ta ii iHaHCOBI pe3ynbTaTh i FPOLLOBI MOTOKM 3a PIK, L0
3aKiH4YKMBCA 3a3HaA4YeHO AaToro, BignoBigHo Ao CtaHpapTiB byxrantepcbkoro obniky MCO3 ta
BignoBigHO 0o 3akoHy Ykpainu «[1po 6yxrantepcbkmnii 06/ik Ta piHaHCOBY 3BITHICTb B YKpaiHi» L0400
cknagaHHsa ¢iHaHCOBOI 3BITHOCTI («3ak0OH Npo Byxrantepcbknii 06/ik Ta GiHAHCOBY 3BITHICTb»).

OcHoBa ana AyMKM i3 3acTepe>keHHAM

CtaHoM Ha 31 rpyaHa 2025 poky Ta 31 rpygHAa 2024 poky KoMnaHia o6nikoByBana 0CHOBHI 3acobu
6anaHcoBoto BapTicTto 106,133 Tcaui rpmeeHb Ta 100,486 TMCAY rPUBEHD, BiAMOBIAHO, LLOA0 AKNX
icCHyBanm o3Haku 3MeHLLUeHHA KopucHocTi. KoMnaHia He ouiHuIa cyMy o4ikyBaHOrO BifLLKOAYBaHHSA
LMX OCHOBHUX 3acobiB, L0 € nopyLleHHAM BuMor CtaHgapTie 6yxrantepcbkoro 061iky MCO3. Bnnames
LbOro BigxusieHHA Ha 6anaHCcOBY BapTiCTb OCHOBHMX 3acobiB Ta cyMy HepO3noaineHoro npnbyTky
cTaHOM Ha 31 rpyaHa 2025 poky Ta 31 rpygHA 2024 poky, a TakoXX BigNoBiAHWI BAIMB Ha CYMY iHLLUMX
[0X0AiB UM iHLOI BUTPaTM Ta BiANOBIAHI NPUMITKK A0 $iHaHCOBOI 3BITHOCTI 3a POKU, LLLO 3aKiHYMAncAa
3a3Ha4YeHUMM gataMu, He MOXX/TIMBO AOCTOBIPHO BU3HAUUTK.

Ak 3a3HaueHo y npuMiTui 4 oo ¢iHaHCcoBOI 3BiTHOCTI, KoMnaHia 06nikoBye cBOi OCHOBHi 3acobu 3a
nepBiCHOIO BapTICTHO 3a BUpaxyBaHHAM HaKOMNMYEHOro 3HOCY Ta 3MeHLLUEeHHA KOPUCHOCTI. HaM He
BAANOCb OTPUMAaTU HaneXHi Ta 4oCTaTHi aygUTOPCbKi A0Ka3un LWOAO0 NepBiCHOT BAPTOCTi OCHOBHUX
3acobie 6anaHcoBoto BapTicTio 18,124 Tcad rpmeeHb Ta 20,587 Tucad rpmeeHb cTaHOM Ha 31 rpygHs
2025 poky Ta 31 rpyaHa 2024 poky Tak AK YaCTMHa A0KYMEHTIB Ha MigTBepaA>XeHHA NepBiCHOT BapTOCTI
OCHOBHMX 3acobiB He bynu 36epexxkeHi KomnaHieto. BianoeigHo, HaM He BAanoca BU3HAUUTH, Umn
icHyBana notpeba B 6yab-aKnx KopuryBaHHaAx 6anaHCcoBOi BApPTOCTi OCHOBHKX 3acobiB, cymMu
Hepo3noaineHoro NnpmnbyTky ctaHoM Ha 31 rpygHsa 2025 poky ta 31 rpyaHa 2024 poKy Ta BignoBigHMX
NPUMITOK 0,0 ¢piHAHCOBOI 3BITHOCTI 3a POKM, LLLIO 3aKiHYMNNCA 3a3HaYeHUMN gaTaMu.
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Mu npoBenu ayguT BignoBiaHo Ao MixkHapoaHux ctaHgapTis ayauTty («MCA»). Hawy BianoBiganbHicTb
3rigHO 3 UMMU CcTaHgapTaMn BUKNaaeHo B po3aini «BignosigasibHicme ayaumopa 3a ayaum
¢iHaHCOBOI 3BimHOCMi» HaLWOro 3BiTy. Mn € He3ane>xHMMK no BigHoLweHHIo Ao KoMnaHii 3rigHo 3
MixHapogHuUM KogekcoM emuku npogecitiHux 6yxranmepis (Bkaro4arouu MixkHapogHi cmaHgapmu 3
He3asnexxHocmi) Pagn 3 Mi>kHapogHWX cTaHgapTiB eTukn ana 6yxrantepis (Kogekc PMCEB) Ta
€TUYHMMIN BUMOraMu, 3aCTOCOBHUMU B YKpaiHi A0 Halloro ayauty ¢biHaHCOBOI 3BITHOCTI, a TakoX
BMKOHaAM iHLWWi 060B’A3KN 3 eTUKM BianoBiaHO A0 umx Bumor Ta Kogekcy PMCEB. Mu BBa>kaeMo, LLO
OTpUMaHi HaMW ayaUTOPChbKi [OKa3W € OCTaTHIMUY | TPUAHATHUMMN 418 BUKOPUCTaHHA iX AK OCHOBW
ONA HaWOoT AYMKU i3 3aCTEPEXXEHHAM.

CyTTeBa HEBM3HaAUY€EHICTb, L0 CTOCYETbCA 6€3NnepepBHOCTI AiANIbHOCTI

HasepgeHa diHaHCcoOBa 3BIiTHICTb Byna nigrotoBneHa Ha OCHOBI NpuUMNyLWEeHHA, Wwo KomMnaHia 3gaTHa
NpPoAOB>yBaTM CBOO AiANbHICTb Ha 6e3nepepBHIN 0CHOBI. AK 3a3HauveHo y [puMiTkax 2 Ta 3 oo
diHaHCcOBOI 3BITHOCTI, 3 24 ntoToro 2022 poky BNAMB TPUBAKOUNX BINCbKOBUX Ain B YKpaiHi, MacLuTabu
IXHbOro NMoAanbLIOro PO3BUTKY, TEPMIHN NPUNMHEHHA LWX 4i1 Ta OCTAaTOYHE BUPILLEHHA €
HenepenbavyBaHMMM Ta HEraTUBHO BMN/IMBAKOTb Ha AiAnbHicTb Komnadii. Lli noaii Ta ymoBu pa3zom 3
iHLLMMW NUTaHHAMU, BUKNageHnMu B [NMpuMiTUi 3, CTBOPHOKOTb CYTTEBY HEBU3HAYEHICTb, LLIO MOXXE
NocTaBUTK Nig, 3HAYHUI CYMHIB 3aaTHicTb KoMnaHii npoaoB>XyBaTy CBO AiANbHICTb HA 6e3nepepBHIN
OCHOBI. [MnaHun KepiBHULTBA CTOCOBHO LMX NUTaHb BUKNaaeHiy MNMpuMitui 3 oo uiei diHaHcoBOT
3BiTHOCTI. PiHaHCOBA 3BIiTHICTb HE MiICTUTb XXOAHWX KOPUTyBaHb, AKi Mornn 6 3Hagobutnucay
pe3ynbTarTi Liei HeBU3Ha4eHocTi. Hawy gymky He 6yno MmoandikoBaHO L040 LbOro NUTaHHA.

IHwa iHpopmauia

YnpaBniHCbKMIM NepcoHarn Hece BiANOBiAanbHICTb 3a iHLWY iHpopMauito. IHwa iHpopmMaLin
cknagaeTtbca 3 iHbopMauii, AKa MiCTUTbCA B 3BiTi NPO ynNpaBniHHA, ane He € $piHaHCOBOK 3BITHICTHO Ta
HallMM 3BITOM ayamTopa LWoao Hei.

Hawa gymMka woao ¢iHaHCOBOI 3BITHOCTI HE MOLLUMPHOETLCA Ha iHLWY iHPOpMaL,ito Ta M1 He pobMMO
BMCHOBOK 3 6yb-AKMM piBHEM BMEBHEHOCTI LW,040 Ui€el iHWOi iHdopMaulii.

Y 3B’A3KY 3 HaWLIKM ayanTOM ¢diHaHCOBOI 3BITHOCTI HALLOO BiAMoOBiganbHICTIO € 03HAMOMUTUCA 3

iHLW O iHPpOpMaLieto Ta NPU LbOMY PO3T/IAHYTHU, UM iICHYE CYTTEBA HEBIAMOBIAHICTb Mi>XK IHLLOH
iHpopMaLieto i piHaHCOBOK 3BITHICTIO a60 HALLVMMM 3HAHHAMU, OTPMMaAHUMM MNig vac ayauty, abo um
LA iHWa iHbopMauia Burnsagae Takoto, LWo MiCTUTb CYTTEBE BUKPUBNEHHA. AKLLO Ha OCHOBI
nposeAeHoi HamMn poboTU MU JO0XOOMUMO BUCHOBKY, LLIO iCHYE CYTTEBE BUKPUB/IEHHA L€l iHLLOI
iHpopMaLii, M1 3060B’A3aHI MOBIAOMUTY MPO Len dakT.

Ak onncaHo BuLLe y poagaini «OcHoBa An1a AyMKM i3 3acTepexxeHHAM», cTaHoM Ha 31 rpyaHa 2025 poky
Ta Ha 31 rpyaHA 2024 poky KoMmnaHis He ouiHWna cyMy o4ikyBaHOr0 BiALLKOAYyBaHHSA OCHOBHMX 3acobiB
6anaHcoBoto BapTicTio 106,133 TncAdi rpmeeHb Ta 100,486 TMCAY rpyBEHb, BigMOBIAHO, LLOAO AKUX
iCHyBann 03HaKu 3MeHLLUEHHA KOPUCHOCTI, Lo € nopyLueHHAM BuMor CtaHpapTiB 6yxrantepcbkoro
06niky MC®3. BignoBigHo, Mu ALY BUCHOBKY, LLO iHLIa iHPOpMaLLia MiCTUTb CYTTEBE BUKPUBIEHHS
3 Ti€i XX IPUYMHU LLOAO CYM Ta cTaTen, onnucaHux y po3gini «OcHoBa Ana AyMKU i3 3acTepeXkeHHAM»
Hawloro 3BiTy. TakoX, AK onmcaHo BuLLEe y po3aini «OcHOBa ANA AYMKM i3 3aCTEPEXXEHHAM», MU He
3MOrIM OTpUMaTU NPUNHATHI ayaUTOPCHKi A0Ka3un y AoCcTaTHbOMY 06CA3i LLoA0 NepBiCHOI BapTOCTi
OCHOBHWKX 3acobiB 6anaHcoBoto BapTicTo 18,124 Tucay rpueeHb Ta 20,587 TncAY rpMBeHb CTaHOM Ha
31 rpyaHa 2025 poky ta 31 rpyaHa 2024 poky. BignosigHo, M1 He 3MOrNu AiNTU BUCHOBKY, UM iHLUA
iHpOopMaLLia MiCTUTbL CYTTEBE BUKPUBMEHHA CTOCOBHO LIbOr0 NUTaHHA.
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IHWi NnnuTaHHA

YnpaBniHCbKWI NepcoHan Hece BianoBiAanbHICTb 3a 40AaTKOBY iHGopMauito. [loaaTKoBo
iHpopMaLieto € ponaTkosi dopMn A0 GiHaHCOBOI 3BITHOCTI, 3a3HayYeHi y 3MiCcTi Ha CTopiHkax 45-57
(Hapani - «dopgatkoBi opmMm»), AKi NpepcTaBneHi 4na Linen nogaHHA 3BiTy Npo GiHaHCOBUN

CTaH, 3BiTy NP0 CyKynHui goxig, npnbytok abo 36uTokK, 3BiTy NPO 3MiHW y BAacHOMY Kanitani Ta 3BiTy
npo pyx rpoLuosux KoLTtis KoMmnaHiiy popmarti, 3aTBepa>keHoMy HakasoM «[1po 3aTBepa>kKeHHsA
HauioHanbHOro nonoxeHHs (ctaHgapTy) 6yxrantepcbkoro 06/iky 1 «3aranbHi BUMorn go ¢iHaHCcoBOI
3BiTHOCTI» MiHicTepcTBa ®iHaHciB YkpaiHu N@ 73 Big 7 ntotoro 2013 poky Ta He € 060B’A3KOBOIO
yacTuHO piHaHCOBOI 3BITHOCTI 3rigHo 3i CTaHaapTamu 6yxrantepcbkoro o6niky MC®P3. Haw aygut
6yno npoBenEeHO 3 METOLO BUC/TOBNEHHA AYMKM CTOCOBHO iHAHCOBOI 3BITHOCTI Y LinoMy. CTOCOBHO
nopaTkoBux GpopM Bynn 3acTocoBaHi ayaAnNTOPChKi NpoLenypu, Aki BAKOPMUCTOBYHOTLCA Mid Yac ayauTy
¢iHaHCOBOI 3BITHOCTI, @ TAKOXX NEBHI 40AAaTKOBI NpoLeaypu, BKIHOYHO i3 MOPIBHAHHAM Ta
y3roaxxeHHAM Takux ¢opM 6eanocepeqHbo i3 BignoBigHMMU 061iKOBMMM pericTpaMm Ta camoto
¢iHaHCOBOIO 3BITHICTIO, @ TaKOX iHLUI 4Oo4aTKOBI Npoueaypu y BignosigHocTi 4o MCA. Ha Hawly oymky,
Taki popmMu Bigobpa>keHi OCTOBIPHO, B YCiX CYTTEBMX acrekTax, y BignosigHOCTI 40 ¢iHaHCOBOI
3BITHOCTI y LLinOMY.

BipnoBiganbHicTb ynpaBniHCbKOro nepcoHany Ta TUX, KOro HagifieHo HanBULLLMMU
NOoBHOBa>XeHHAMMU, 3a piHaHCOBY 3BIiTHICTb

YnpaBniHCbKU NepcoHan Hece BiaNOBiAanbHICTb 3a cKNagaHHA | 4OCTOBIpHEe NogaHHA GiHaHCOBOI
3BiTHOCTI BignosigHo go CtaHpapTie 6yxrantepcbkoro o6niky MC®3 ta 3akoHy Npo 6yxrantepcbkui
0o6nik Ta piHaHCOBY 3BITHICTb Ta 3@ TaKy CUCTEMY BHYTPILLHbOIrO KOHTPO/IHO, AKY YNpPaBfiHCbKNN
nepcoHan Bu3Havae NoTpibHow AnAa Toro, Wwob 3abeaneunTn cknagaHHsa GiHaHCOBOI 3BITHOCTI, LLLO HE
MICTUTb CYTTEBMX BUKPUBEHb BHACNiAOK LWaxpancTea abo NoMunKku.

Mpwn cknapaHHi piHaHCOBOI 3BITHOCTI yNpaBniHCbKMA NepCOoHas Hece BiANOoBiAanbHICTb 3@ OLLIHKY
3patHocTi KomnaHii npooBXyBaT CBO AiANbHICTE Ha 6e3nepepBHIN OCHOBI, PpO3KpMBaKO4u, A€ Le
3aCTOCOBHO, NMUTaHHA, WO CTOCYrOTbCA 6e3nepepBHOCTI AiANbHOCTI, Ta BUKOPUCTOBYHOUM
NpUNyLLEHHSA Npo 6e3nepepBHICTb A4iANbHOCTI AK OCHOBK gna 6yxrantepcbkoro o6niky, KpiM BMNaakis,
AKLLLO yrpaBiHCbKNIM NnepcoHan abo nnaHye nikeigysat KoMmnaHito Y NpUNMHUTY OiAnbHICTb, 260 He
Mae€ iHWNX peanbHUX anibTEPHATUB LLbOMY.

Ti, KOro HagineHo HaMBULLMMM NOBHOBA>XEHHAMMU, HECYTb BiANOBIAANMbHICTb 3@ HarnNA4 3a NPOLECOM
¢iHaHcoBoro 3BiTyBaHHA KoMnaHii.

BipnoBiganbHicTb ayguTopa 3a ayauT GpiHaHCOBOI 3BiTHOCTI

Hawmnmu uinamMm € otpuMaHHA 06rpyHTOBaHOI BNEBHEHOCTI, LLLO piHAHCOBA 3BiTHICTb Y LLiNOMY He
MICTUTb CYTTEBOIO BUKPUB/IEHHA BHACNiAOK LWaxpancTea abo NoMunKu, Ta BUNycK 3BiTy ayautopa, Lo
MiCTUTb Hally ayMmky. O6rpyHToBaHa BNEBHEHICTb € BUCOKMM PiBHEM BNEBHEHOCTI, MPOTE HE rapaHTye,
Lo ayauT, npoBeaeHumn signosigHo ao MCA, 3aBXaun BUABUTbL CYTTEBE BUKPUBEHHSA, KOSIN BOHO
icHye. BUkpunBneHHA MoXXyTb ByTM pe3ynbTaToM Laxpanctea abo NOMUNKK; BOHN BBaXKarOTbCA
CYTTEBUMMU, AKLLO OKpeMO abo B CYKYMHOCTI, AK 06rpyHTOBaHO O4iKyETbCA, BOHW MOXKYTb BM/IMBATU Ha
€KOHOMIYHI pilleHHA KOPUCTYBauiB, LLLO NPUMNMalOTbCA Ha OCHOBI Li€i $piHaHCOBOI 3BITHOCTI.
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BukoHytoum ayamT BignosigHo ao eumor MCA, M1 BUKOPUCTOBYEMO NpodecinHe Cyap>KeHHA Ta
npodecinHNI CKENTULIM3M NPOTArOM YCbOro 3aBAaHHA 3 ayauty. Kpim toro, mu:

e |lneHTMdIKyeEMO Ta OLIHHOEMO PU3UKK CYTTEBOIO BUKPUBNEHHA GpiHAHCOBOI 3BITHOCTI BHacNigoK
LaxparncTea UM NOMUIKM, po3pobaaeMO M BUKOHYEMO ayAUTOPCHKi NpoLeaypuy y BignoBigb Ha Li
pPU3NKKN, a TaKoXX OTPUMYEMO ayaUTOPChKi A0Ka3W, WO € A40CTaTHIMK Ta NPUMHATHUMU 414
BUKOPUCTaHHA iX AK OCHOBW A/1A HaLL Ol AYMKWN. PU3UK HEBUABNEHHA CYTTEBOIr0 BUKPUBNEHHA
BHaC/iAOK LLUaxpancTBa € BULLLMM, HIDXK 41A BUKPUBNEHHA BHACIAOK MOMUAKN, OCKINTbKN
LLIaxpancTBoO MOXe BK/IKYaTh 3MOBY, NigpobKy, HABMUCHI MPOMyCKW, HeENMPaBWU/bHI TBEPAXKEHHA
abo HexTyBaHHA 3axX04aMy BHYTPILLHbOrO KOHTPO/HO.

e  OTpUMYEMO PO3YyMiHHA 3ax0/iB BHYTPILLHbOIO KOHTPOJ/IHO, LLLO CTOCYHOTbLCA ayauTy, ANns po3pobKu
ayauTopCbKMX npolenyp, Aki 6 Bignosigany o6¢ctaBMHaM, a He 4NA BUC/TOBAEHHSA OYMKU WOA0
ePEeKTUBHOCTI CUCTEMU BHYTPILLHBOIO KOHTPOHO.

o  OUuiHOEMO NPUNHATHICTb 3aCTOCOBAHMX 06/1iIKOBUX NOAITUK Ta OBI'PYHTOBAHICTb 06NiIKOBMX OLLiIHOK
i BigNOBIAHNX PO3KPUTTIB iHPOpMaLii, 3pob1eHNX yNpaBniHCbKMM NepCoOHaNoM.

e  [10X04MMO BUCHOBKY LLIOAO NPUWHATHOCTI BUKOPUCTaHHSA yrpaBniHCbKMM NepcoHanoMm
npunywieHHa npo 6e3nepepBHICTb AiANbHOCTI AK 0CHOBW gnAa Byxrantepcbkoro obniky Ta Ha
OCHOBIi OTPUMaHMX aygUTOPCbKMX A0Ka3iB poO6MMO BUCHOBOK, UM iCHYE CYyTTEBA HEBU3HAYEHICTb
uono0 nogin abo ymos, O MOXKe NOCTAaBUTM Mif 3HAYHUWN CYMHIB 3aaTHicTb KoMnaHii
NPoAOBXYyBaTK CBO AiANbHICTE HA 6e3nepepBHiIN OCHOBI. AKLLO0 MM 40XO4MMO BUCHOBKY LLLOAO
iCHYBaHHA Takoi CYyTTEBOI HEBU3HAYEHOCTIi, M1 MOBUHHI NPUBEPHYTM yBary B HaLLIOMy 3BiTi
ayauTopa 40 BignoBigHUX po3KpuUTTiB iHPpopMauiiy piHaHCOBIN 3BITHOCTI abo, AKLLO Taki
PO3KpUTTA iHbOpMaUii € HEHaNeXXHUMMK, MoandikyBaTu CBOK AyMKY. Halli BUCHOBKM
I'PYHTYIOTbCA Ha ayaMTOPCbKMX A0Ka3ax, OTPUMaHMX 40 AaTW HaLLOro 3BiTy ayauTtopa. Btim
ManbyTHI nogii abo yMOBM MOXXYTb NPUMYyCUTU KOMMNaHito NPUNUHUTKL CBOIO 4iANIbHICTb Ha
6e3nepepBHiIl OCHOBI.

e  OuiHoeMO 3aranbHe NofaHHA, CTPYKTYpPY Ta 3MIiCT GiHaHCOBOT 3BITHOCTI BK/THOYHO 3 PO3KPUTTAMM
iHbopMalLii, a TakoXX Te, UM nokasye piHaHCOBa 3BITHICTb onepadii Ta noaii, Wo noknaaeHi B
OCHOBY il ck/lagaHHA, Tak, Wob AoCArTM AOCTOBIPHOro NogaHHs.

Mu noBigoMNAEMO TUM, KOFO HaiNeHo HanBULLIMMMN MOBHOBa)XEHHAMM, PA30M 3 iHLUMMU NUTAHHSAMM
iHpopMaLito Npo 3annaHoBaHU 06CAr Ta Yac NPoOBEAEHHA ayauTy Ta CYTTEBI ayaMUTOPCbKIi
pe3ynbTaTu, BKAKYao4umM byab-aKki cyTTeBI HEO0NIKN 3aX0AiB BHYTPILLUHBOrO KOHTPO/HO, BUABAEHI HAMI
nig vac ayauTy.

3BiT L,04,0 BUMOT iHLUMX 3aKOHO4ABUYMX | HOPMATUBHMX aKTiB

BignosigHo go «<Bumor go iHdopmauii, Lo ctocyeTbca ayanTty abo ornagy ¢piHaHCOBOI 3BIiTHOCTI
y4YaCHUKIB PUHKY KaniTany Ta opraHi3oBaHMx TOBapHUX PUHKIB, Harna4 3a AKUMN 34iNCHI0E
HauioHanbHa KoMicifa 3 LiHHKX nanepiB Ta $oHAO0BOro puHKy (Hagani — «<HKLIM®P») Big 25 nunHa 2021
poky Ne555 (Hagani — «Bumorn HKLUIM®P»), 3a3HavaemMo HacTynHe:

e |lgeHTMdikauinHMM Kog ropMANYHOI ocobum cyb’ekTa ayantopcbKoi gianbHocTi — TOBAPUCTBO 3
OBMEXEHOIO BIAMNOBIAA/BHICTIO «0E/IONUT EHA, TYLL FOKPEWHIAH CEPBICE3 KOMTMAHI»
(ko €OPIIOY 25642478).

e Bebcaut cyb’ekTa ayanTopchbKoi AianbHocTi — https://www2.deloitte.com/ua/uk.html.

e  Mwu nposogunu ayant diHaHcoBOI 3BiTHOCTI KOMNaHii Ha nigcTaBi 4OroBopy Ha NpoBeAeHHA
ayomty N° Aud/2025/2772/C Big 24 ><oBTHA 2025 poky.

e  Ayaut 6yB npoBedeHUn y nepiof 3 27 >koBTHA 2025 poky no 21 kBiTHA 2026 poky.
e O60B’A3KOBUM ayanUT GiHAHCOBOI 3BITHOCTI — Tak.

e  3aBpgaHHA 3 HagaHHA 0B6r'pyHTOBAHOI BMIEBHEHOCTI — Hi.

F3FOBS8EBE603A549E8ASE8943FC439F3


https://www2.deloitte.com/ua/uk.html

Mwu TakoXX NiagTBEpPA>KYEMO, LLLO HE HagaBanu KoMnaHwii iHLWMx nocayr, KpiM nocniyr 3 060B’A3KOBOr0
ayauTy, AKi He pO3KPUTI Y 3BIiTi Npo ynpaeniHHA abo y piHaHCOBI 3BITHOCTI.

OCHOBHiI Big,0MOCTi Npo ayaAuUTopCbKy pipMy

MoBHe HaliMeHyBaHHA: TOBAPMCTBO 3 OBEMEXKEHOIO BIAMOBIOA/IBHICTIO «AE/TOUT EHA, TYLL
tOKPEMHIAH CEPBICE3 KOMIMAHI».

MicuesHaxooxxeHHsa Ta dakTUUHE Micue po3TallyBaHHA ayauTopcbkoi dipmu: YkpaiHa, 01033, M. Kuis,
Byn. XXunaHcoka, 48,50a.

«ToBapucTBO 3 06MeE>XKeHO BianoBiganbHicTio «denont eHa Tyw KOkpenHiaH Cepeice3 KomnaHi»
BHeceHe A0 po3ainis «Cy6’eKTn ayanUTOpPCbKOi AifNbHOCTI», «Cy6’eKTN ayaMTOPCbKOI AiANbHOCTI, AKi
MatoTb NpaBo NPoBoAMTM 060B’A3KOBMI ayanT diHaHCOBOI 3BITHOCTI» Ta «Cy6’eKTN ayANTOPCbKOT
AiANbHOCTI, AKIi MalOTb NpPaBO NPOBOANTM 0O0B’A3KOBUI ayanT GpiHAHCOBOI 3BITHOCTI MNiANPUEMCTB, LLLIO

CTaHOB/ATb CYCMiNIbHUM iHTepec» PeecTpy ayanTopiB Ta cyb’ekTiB aygMTOPCbKOI AiA/IbHOCTI 33
N21973».

e—— . ;(/\ = & - =N /C) C“é’_ [~ -
70/3 Pt Civm e/éf 7:7 z )

Ayautop / /// Apocnae CepnyTbko

Homep peecTpauiiy PeecTpi aygmtopiB Ta cyb’eKTiB ayamnTopcbKoi aianbHocTi 102751

TOB «Oenont eHg Tyw KOkpeliHiaH Cepeice3 KomnaHi»
Byn. XXunaHcbka, 48, 50a, M. Knie, 01033, YKpaiHa

21 kBiTHA 2026 poky

F3FOBS8EBE603A549E8ASE8943FC439F3



MPAT «<3BEHUFOPOACbKNIN CUPOPOBHUA KOMBIHAT»

3BIT MPO ®IHAHCOBWUW CTAH
HA 31 TPYQHA 2025 POKY
(cyMu HaBegeHi y muca4ax rpuBeHb)

AKTUBM

HenomouHi akmuBu

OcHoBHi 3acobu

HeMartepianbHi akTMBM 3a BUHATKOM ryaBiny
BiacTpoyeHi noaaTkoBi akTUBMU

3aranbHa cyMa HENOTOUYHUX aKTUBIB

MomoyHi akmusu

MoToyHi 3anacu

ToprosenbHa Ta iHWwa noto4Ha aebitopcbka 3a6oproBaHicTb
IHLWIi NOTOYHI HEPiHAHCOBI aKTUBMU

MOTOYHI NOAAaTKOBI aKTUBU, MOTOYHI

POLLOBI KOWTHK Ta iX EKBIBANEHTU

3aranbHa cyMa NoToOYHUX aKTUBIB
3aranbHa cymMa aKTuBiB
BnacHui kanitan ta 30608’A3aHHA

BnacHul kaniman

CratyTHuM Kanitan
Hepos3noaineHuit npubyTtok
EMicinHun goxin

IHWi pe3epsu

3aranbHa cyMa BnacHoro Kanitany
lMomoyHi 3060B’33aHHA

MomoyHi 3a6e3neyeHHA
3abes3neyeHHA BUHAropoa npauisHMkam
IHWi noToyHi 3a6e3neyeHHA

3aranbHa cyMa noTo4yHux 3abeaneueHnb

ToprosenbHa Ta iHLWa NOTO4YHa KpeaMTopcbka 3a60proBaHicTh

MoTo4yHi noaaTkoBi 3060B’A3aHHA, MOTOYHI
IHWIi noTo4YHi piHaHCOBI 3060B’A3aHHA
IHWIi NoToYHI HedpiHaHCOBI 3060B’A3aHHA

3aranbHa cyMa NoTOYHMX 3060B’A3aHb 32 BUHATKOM 3060B’A3aHb,
BK/IIOYEHMX A0 rpyn BUBYTTA, KnacudikoBaHUX AK yTPUMYBaHi ana

npoaaxy
3aranbHa cyMa noTo4yHux 3060B’A3aHb
3aranbHa cyma 3060B’A3aHb

3aranbHa cyMa BnacHoro Kanitany ta 306os’a3aHb

MianucaHo Ta 3aTBEPAXEHO A0 BUMYCKY Bif iMeHi MPAT «3BEHUIOpoOACLKUI CUPOPOBHUIA KOMBIHAT 21

AHApiv IOpiioBny Kpunos, FreHepanbHUin AupeKkTop

TetAaHa AHaToniiBHa AkoBneea, FonoBHUI Byxrantep

Mpumitkn

[eo]

10

11

11

13
13

12

14

31 rpyaHsa 31 rpyaHna
2025 poky 2024 poky

106,133 100,486
567 151

4,212 4,564
110,912 105,201
211,204 211,641
205,816 224,134
17,662 4,875
4,345 298
6,030 66,424
445,057 507,372

. 555,969 612,573
230,056 230,056
(249,617) (80,290)
28,840 28,840
1,010 1,010
10,289 179,616
10,011 9,366
36,220 30,481
46,231 39,847
114,270 111,505
1,298 6,580
375,946 272,547
7,935 2,478
545,680 432,957
545,680 432,957
545,680 432,957
555,969 612,573

THA 2026 poky:

MpUMITKHK, LLLO AOAAI0TLCA Ha CTOPiHKax 10-44, € HEBIA’EMHOK YaCTUHOIO LiET GiHAHCOBOI 3BITHOCTI.




NPAT «3BEHUITOPOACbKUA CUPOPOBHUN KOMBIHAT»

3BITNMPO CYKYMNMHUM A0XIA4, NPUBYTOK ABO 3BUTOK
3A PIK, AKUIA 3AKIHYUBCA 31 FPYQHA 2025 POKY
(cyMu HaBegeHi y muca4yax rpuBeHs)

3a 3BiTHUNA 3a nonepeaHin
MpuMiTkun nepioa nepioa

[oxia Bia 3BUYaiiHOI AiANbHOCTI 15 1,371,703 1,267,544
Cob6iBaprTicTb peanisauii 16 (1,300,947) (1,166,362)
Banosuii npubyTok 70,756 101,182
IHWI goxoam 5,092 1,364
AQMIHICTPaTUBHI BUTPATH 16 (78,340) (74,813)
ButpaTtu Ha 36yT 16 (110,551) (99,040)
|HWa suTpaTa (5,113) (15,070)
MpubyTok (36UTOK) Big onepauinHoi AianbHOCTI (118,156) (86,377)
®iHaHCOBI BUTPATU 14 (52,811) (6,291)
MpubyTok (36MTOK) A0 ONoAaTKyBaHHA (170,967) (92,668)
MoaaTtkosi foxoam (BUTpaTK) 1,640 252
MpubyTok (36uTokK) (169,327) (92,416)
3aranbHa cyMa iHLIOro CyKyrnHoro aoxoay - -
3aranbHa cyMa CyKynHoro goxoay (169,327) (92,416)

MianucaHo Ta 3aTBEPAXEHO 10 BUMYCKY Bif iMeHi MPAT «3BEHUrOPOACHKUIA CUPOPOBHMI KOMBIHAT 21 KBITHA 2026 poky:

AHApiV KOpiioBny Kpunos, FeHepanbHUii AMpeKkTop

TetAHa AHaToniiBHa AkoBnesa, FonoBHUM Byxrantep

MpuMITKK, L0 A0AAK0TLCA Ha CTOPiHKaxX 10-44, € HEBIA EMHOK YaCTUHOIO Liei GiHaHCOBOI 3BITHOCTI.
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MPAT «<3BEHUTOPOACbKUN CUPOPOBHUN KOMBIHAT»

3BITMPO PYXTPOLLUOBUX KOLUTIB (3A NTPAMUM METOOM)
3A PIK, AKMI 3AKIHYUBCA 31 FPYQHA 2025 POKY
(cyMu HaBegeHi y muca4ax rpuBeHb)

I'polwioBi NnoToku BiA (ANA) onepauinHoi AianbHoOCTI
Knacu Hagxoa>keHb rpoLLOBMX KOLUTIB Bif, onepawiiHol AianbHOCTI

Hanaxoa)keHHA BiA npoaaxky ToBapiB Ta HaaaHHA nocnyr
IHWIi HaAXoAXKEeHHA rPOLLOBUX KOLUTIB Bif onepauinHoi AianbHOCTI

Knacwu Bunnar rpoLloBux KOLWITIB Big onepauinHoi AisnbHOCTI

Bunnatu noctayanbHMKaM 3a TOBapu Ta Nocnyru
Bunnatv npauiBHMKaM Ta BUNNaTH Bif iX iIMEHi
|HLWIi BUNNATU rPOLLOBUX KOLUTIB 3@ ONepaLinHo AiANbHICTHO

YucrTi rpowosi NnoToku Big (BUKOPUCTaHI y) AisanbHOCTI

lMpoueHTn cnnaveHi
MpoueHTn oTpUMaHi
IHWIi HaaxoaXKeHHA (BUBYTTA) rpOLLIOBMX KOLUTIB

YucTi rpowoBi NOTOKM Bif onepauinHoi AisnbHOCTI (BUKOPUCTaHI B onepauinHin

AiANbHOCTI)
Fpowoei noToku BiA (ANA) iIHBECTULLIMHOI AisNbHOCTI

HapaxoakeHHs Big npoaaky 0CHOBHMX 3acobis
MpuabaHHA OCHOBHUX 3acobis

Yucri rpoosi NOoToKM Bif iHBECTULIMHOI AisNbHOCTI (BUKOPUCTaHI B
iHBECTULIVHIN aianbHOCTI)

F'powogi noToku Big (Ans) piHaHCOBOI gianbHOCTI

Hapxopo)keHHs Big 3ano3nyeHb
[MNoraweHHA 3ano3nYyeHb

Yucri rpowoei notoku Bia piHaHCOBOI AiAnbHOCTI (BUKOpUCTaHi y piHaHCOBIN
AisanbHOCTI)

Yucre 36inblIEeHHA (3MEHLUEHHSA) rPOLUOBUX KOLUTIB Ta IX eKBiBaNeHTIiB A0
BN/IMBY 3MiH BaNOTHOrO Kypcy

FpowoBi KOWTK Ta iIX eKBiBaNeHTU Ha NoYaTokK nepioay
Bnnuve 3MiH BaNtOTHOro Kypcy Ha rpoLUOBi KOLUTKM Ta iX eKBiBaNeHTn

lpolwoBi KOWTK Ta iX eKBiBaNE€HTU Ha KiHeLb nepioay

2025 2024
1,689,727 1,531,137
3,242 328
(1,548,092) (1,396,054)
(163,547) (155,310)
(77,207) (55,094)
(95,877) (74,993)
(5,208) (2,228)
111 571
(2,777) (2,138)
(103,751) (78,788)
723 145
(21, 672) (15,519)
(20,949) (15,374)
107,177 133,365
(50,000) (10,000)
57,177 123,365
(67,523) 29,203
66,424 36,770
7,129 451
6,030 66,424

IHLWI BUNNATK rPOLLOBMX KOLUTIB 3@ OnepauifHo aianbHicTio 3aebinbluoro 6ynu npeacraeneHi sunnatamu 30608’a3aHb 3

naB.

MianucaHo Ta 3aTBepAXEHO A0 BUMYCKY Bia iMeHi MpAT «3BEHUropoACbKUiA CUPOPOOHUIA KOMGBIHAT 21 K

AHApin KOpitoBuy Kpunoe, NreHepanbHUn AMpeKTop

TetaHa AHaToniiBHa AkoBnesa, FonoBHUM Byxrantep

MpuUMITKM, WO A0AaKTLCA Ha CTOpiHKax 10-44, € HEBIA' EMHOK YaCTUHOR Wiei piHAHCOBOI 3BITHOCTI.
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MPAT «<3BEHUITOPO4CbKU CUPOPOBHUA KOMBIHAT»

3BITMPO 3MIHN Y BNTACHOMY KAMITA/I

3A PIK, AKUIA 3AKIHYUBCA 31 FPYAHA 2025 POKY

(cyMu HaBegeHi y muca4Yax rpuBeHb)

Hepoano-
CraTtyTHUn EMiciiHun AineHun BnacHun
Kanitan aoxin, IHWi pe3epBu npubyTok Kanitan
31 rpyaHa 2023 poky 230,056 28,840 1,010 7,911 267,817
Mpu6yTok (36UTOK) - - - (92,416) (92,416)
36inblUEHHA (3MEHLLEHHSA) BHACNIA0K

[06poBiNbHUX 3MiH B 061iKOBIM noniTuui - - - 4,215 4,215
3aranbHa cyma 36inblIeHHs (3MeHLIEeHHA)

B/1IaCHOroO Kanitany - - - (88,201) (88,201)
31 rpyaHsa 2024 poky 230,056 28,840 1,010 (80,290) 179,616
MpubyTok (36UTOK) - - - (169,327) (169,327)
3aranbHa cyMma 36inbLUeHHA (3MeHLEeHHSA)

B/1IaCHOro Kanitany - - - (169,327) (169,327)
31 rpyaHa 2025 poky 230,056 28,840 1,010 (249,617) 10,289

MianucaHo Ta 3aTBepAXKeHO A0 BUNYCKY BiA iMeHi MpAT «3BeHUropoacbkuin CUPopobHMn KOMBiHaT 21 KBITHA 2026 PoKy:

AHApin KOpinoBuy Kpunoe, FreHepanbHUiA AMPeKTop

TetAaHa AHaToniiBHa AkoBnesa, FonoBHMit Byxrantep

MpUMITKK, LLLO 40AAKOTLCA Ha CTOPiIHKax 10-44, € HEBIA'EMHOK YaCTUHO Wiel piHAHCOBOI 3BITHOCTI.
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MPAT «3BEHUITOPOACbKUA CUPOPOBHUA KOMBIHAT»

NPUMITKN 0,0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUA 3AKIHYMUBCA 31 FPYOHSA 2025 POKY
(cyMu HaBegeHi y mucsa4vax rpuBeHb)

1. 3ArAJibHA IH®OPMALIA

lMpuBaTHe akuUiOHEpPHE TOBAPUCTBO «3BEHUIOPOACEKNIA CMPOPOOHMN KOMbBiHaT» (gani —
«KoMnaHia») 6yno 3apeecTtpoBaHe BiAMOBIAHO 4,0 3aKOHOAABCTBa YKpaiHM 22 BepecHa 1995 poky.
Y rpyaHi 2017 poky KOMNaHisa 3MiHMNa TN ToBapucTea 3 ny6aiuHOoro akLioHepHOro ToBapmcTea
Ha NpuBaTHe akuioHepHe ToBapucTBo. OCHOBHOMO AiAnbHicTio KoMnaHii € BUpo6HMLTBO Ta
npoaax< NpoaykTiB nepepobKkn Mosioka: TBEPAMX Ta NNaBNeHNX CUPIB, AOMaLLHIX cMpiB, Macna,
CyX0i cUpoBaTKMu.

Micue3HaxooxxeHHsa Ta topuamnyHa agpeca KoMmnaHii: Byn. KozavaHcbka, 35-A, 20200,
M. 3BeHUropoaka, 3BeHUropoacbkun p-H, Yepkacbka o6n., YkpaiHa.

CepepHsa KinbKicTb NpauiBHUKiB KomnaHii npoTtarom 2025 poky cknagana 425 cniBpo6iTHUKIB
(2024 poky: 451 cniBpob6iTHUKIB).

Ha 31 rpyaHa 2025 poky Ta 2024 poky akLioHepwu 1 BignosigHo ix YacTkm B kanitani KomnaHii
npeacTaBneHi TakuM UMHOM:

31 rpyaHsa 2025 poky 31 rpyaHa 2024 poky
KinbkicTb KinbkicTb
Yactka aKuiv Yactka aKkuin
CaseHcia ®pomadk eHg Odenpi
€spona 100% 2,300,555,578 100% 2,300,555,578
Bcboro 100.00% 2,300,555,578 100.00% 2,300,555,578

besnocepenHAa MaTepuUHCbKa KOMMNaHiA He BUMyCKae KOHCONAoBaHy ¢piHaHCOBY 3BITHICTb 4/1A
nybniyHoro BUKOpMUCTaHHA, sika Bignosigae CtaHgaptam 6yxrantepcbkoro o6niky MCP3 (pani —
«MC®3»). MaTepuHCbKa KOMNaHia HaCTYNHOTo0, BULLLOMO PiBHA, LLLO ONPW/IOAHIOE CBOIO
KOHconigoBaHy ¢iHaHCOBY 3BiTHICTb € «CaBeHcisa CA», KOMMNaHif, L0 CTBOPeHa Ta 34iCHIOE CBOIO
nianbHICTb BianoBiaHO A0 3akoHogaBcTBa PpaHuii.

KiHueBun 6eHediuiapHnin BnacHukK — naH Anekc XXaH-Mapi AHTyaH boHrpeH (Alex Jean-Marie
Antoine Bongrain).

2. OMEPALIVHE CEPELOBWLLE

Y 2025 poui noBHoMacLwTabHa BiliHa, AKa po3noyanachb B 1toToMy 2022 poky 3i 36 ponHOro
BTOprHeHHsA Pocincbkoi Peaepalii, npoaoB>xXyBanach Ha BCin TepuTopii Ykpainu. Lli nogii
NPU3BEIN 40 3HAYHOIo pynMHyBaHHA iHOPaCTPYKTYpWU, NepeMilLLeHHA BETMKOI KifIbKOCTI roaen Ta
LnMpokoMacLTabHOro nopyLeHHA EKOHOMIYHOI AiAnbHOCTI B YKpaiHi. 30kpeMa, HanpukiHui 2025
POKY NocuneHi o6CTpinm Ta pakeTHi aTakn Ha eHepreTUYHy CMCTEMY NPU3BEn A0 36iNbLIeHHA
NOLUKOOKEeHb eHepreTMYHOI iHbpacTpyKTypu Ta CIPUYUHUANM YacTilwi Ta TpMBaniwi nepepsu B
eneKTponocTavaHHi Ana HaceneHHA Ta NianpuemMcTs. Lli nopylueHHsa 36inbwmnnm onepadinHi
BUTpaTK Ansa 6aratbox NiANpPUEMCTB i BUMaranm Bif KOMMaHin noganbLUoi aganTtauii CBOIX
BMPOBOHMYMX NpoLLEeCiB, MOAEeNer CNoXXMBaHHA eHeprii Ta nnaHiB 3abe3neveHHA 6e3nepepBHOCTI
OiANbHOCTI.
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MPAT «3BEHUITOPOACbKUA CUPOPOBHUA KOMBIHAT»

NPUMITKN 0,0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUA 3AKIHYMUBCA 31 FPYOHSA 2025 POKY
(cyMu HaBegeHi y mucsa4vax rpuBeHb)

MpoTarom 2025 poky nepiognyHo Biabyeanmcs nepeboi B poboTi yKpaiHCbKMX MOPCbKUX NOPTIB Ta
E€KCMOPTHMX KOPUAOPIB BHACNiAOK pakeTHMX 06CTpiniB Ta atak 6e3ninoTHMKIB 3 60Ky Pocincbkoi
depepadii Ha NOPTOBY, 3aMi3HUYHY Ta iHLLY TPAaHCMOPTHY iIHGPaCTPYKTYPY, Y pedynbTaTi 4oro
nNiaBuLLMANCA PU3NKKU Beanekn Ta Manm Micle NoLIKOAXKEHHS BigNoBiAHOI iHppacTpyKTypH, LLLO
HeraTMBHO BM/IMHY/O HA TPAHCMOPTYBaHHA, TOProBi MOTOKWU Ta /IOriCTUKY. He3Baxkarouu Ha L
TPYAHOLLi, anbTepHaTUBHI NOTICTUYHI MapLUPYTN Ta MeXaHi3MM eKCNopTy NPOA0BXYBaNu
}YHKLIOHYBaTK, LLLO [,0O3BOMMIO NiATPMMYBATM MEBHUN PiBEHb EKCMNOPTHOI AiANBHOCTI.

Y 2025 poui 3poctaHHA peanbHoro BBI1 YkpaiHu, 3a ouiHkaMun, ctTaHoBUIO 2.2% (2024: 2.9%).
IHPnAauiay piuHomy BUMIpi gocarna 8% (2024: 12%), a HauioHanbHa BantoTa AeBanbByBana Ha
0.8% wono ponapa CLIA (2024: 10.7%) Ta 14.0% w000 €Bpo (2024: 4.1%) y NOPIiBHAHHI 3
odiLitHMMKM KypcaMun Ha KiHeub 2024 poky.

3 MOMEeHTy no4vaTKy noBHoMacLuTabHoi BinHK HauioHanbHnn 6aHK Ykpainum («<HBY») sanpoBagus
HN3KY TUMYaCOBMX 3axX0A4iB, TAKMX AK 0OMe>XXeHHSA Mi>kKHapOo4AHMX BUNAaT B iHO3EMHI BantoTi.

Y ciyuHi 2025 poky npaBniHHa HBY yxBanuno piweHHsA w,on0 36inbweHHA 06/1ikoBOi CTaBKU 3
13.5% 0o 14.5%, a noTiM ii piBeHb 3pic 0o 15.5% y 6epesHi 2025 poky. MoHeTapHa nonitmka HBY
NpoAoBXXyBasia 30CepeaykyBaTnuca Ha CTPMMyBaHHI iHdNAUii, niaTpmMui ctabinbHOCTI 06MiHHOTO
Kypcy Ta 36epexxeHHi goBipu Ao ¢iHaHCOBOI cucTteMu. 3aBOAKM 40MNOMO3I Bif Mi>KHapOAHMX
napTHepiB MixxHapoaHi pe3sepeu HBY ctaHoM Ha 31 rpygHa 2025 poky nepeBuLLyBanm AOBOEHHUM
piBeHb Ta gocarnu 57.3 Mminbapaa gonapis CLUA.

Y 2025 poui YkpaiHa He 3gincHuna BunnaTty y cyMi 665 MinbioHiB gonapis CLLUA 3a aep>xaBHUMMK
aoepuBaTtmuBamu, npme’azaHmmm go BBI1 («BBI BapaHTamMn»), Wo npmn3eeno 4o 4edonTty 3a umMMmn
iHCTpYMeHTaMu Ta 3HU>KEHHS LOBroCTPOKOBOro penTuHry Fitch B iHo3eMHin BantoTi ons Ykpainum
0,0 piBHA «ObMexxeHuUn aedonT». Y rpyaHi 2025 poky noBHa HoMiHanbHa cyma umx BBI1 BapaHTiB,
npnbnunsHo 2,64 mnppg gon. CLUA, 6yna pecTpykTypnaoBaHa LWASXoM 06MiHy Ha HOBI Aep>kaBHi
obnirauii. Micns 3aBepLUeHHA pecTpyKTypu3aLii peMTuHroee areHTcTeo Fitch nigemnwinno
[OBroCTPOKOBUIM PENTUHT YKpaiHW B iHO3eMHIM BantoTi Ao piBHA «CCC». CtaHOM Ha 31 rpyaHs
2025 poky HeBenmKa YacTuMHa 30BHIiLLHbOro 6opry 3anuiwlanaca NpeaMeToM NOTOYHKUX
NneperoBopiB 040 PECTPYKTYpU3aLii. 3a BUHATKOM 3a3Ha4eHOi BMLLE NPOCTPOYEHOI BUNaaTu 3a
BBl BapaHTaMu YKpaiHa 3aiicHIOBana cBOeYacHy BUNaTy BigCOTKIB Ta OCHOBHOI CyMU 3a
iHLLMMM 30BHILLHIMM Ta BHYTPILLHIMK gep>kaBHMMKN 60pProerMm 3060B’A3aHHAMM, TEPMIH
noraweHHsa akmnx cnnameaBy 2025 poui. [MpocTpoyeHa Bunnata 3aboproBaHocCTi, NprB’A3aHOI 40
BBI1, cyTTeBO He BN/MIMHYMNa Ha 34aTHICTb YKpaiHM BUKOHYBaTU CBOI iHLWI 6oproei 3060B’A3aHHA Ta
He 6yna 03HaKO HECMPOMOXKHOCTI 06C/TyroByBaHHA Aep>kaBHoOro 6opry.

MpoTarom 2025 poky HBY npopoe>xyBas nocnabnoBat geaki 06Me>XXeHHS Woa0 iHO3eMHOI
BanoTU, 3anpoBaa>keHi BignoBigHO A0 NpaBua BOEHHOro Yacy. Y TpaBHi 2025 poky HBY
3anpoBaavB HOBWUIM iHBECTULIMHUI MIMIT, AKMX 0,03BOIMB pe3naeHTamM-cyb’ektam
rocnofaproBaHHA 34iMCHIOBATU LLUNPLLNI Nepenik onepauin 3 iHO3eMHOK BantOTO, NOB’A3aHUX
i3 BHeckaMm iHo3eMHoro kanitany. Y cepnHi 2025 poky HBY nonatkoBo nocnabums o6Me>XXeHH1,
BKJ/TFOYHO i3 po3LUMpPEHHAM penaTpiauii aneigeHais (3a 2023 pik) Ta BapiaHTaMW NoralleHHA
3aboproBaHocTi. Y BepecHi 2025 poky HBY no3Bonv1B NeBHi TpaHCKOPAOHHI Nepekasun ans
MUTHUX/NoAaTKoBMX BUNAaT. Y cidHi 2026 poky 6yno 3anpoBag>keHo niMiT 3a kpeautamm ona
CMPUAHHA NOralleHHIo 30BHILLHIX 3ano3nyeHb, oTpMaHux Ao 20 yepBHA 2023 poky, Ta iHWNX
BaNOTHUX onepaLin LWoA0 KOLUTIB, OTPUMaHUX Yy BUrAA41 iIHO3EMHUX 3aN03MYeHb Nicna 1 ciuHa
2026 poky.

11



MPAT «3BEHUITOPOACbKUA CUPOPOBHUA KOMBIHAT»

NPUMITKN 0,0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUA 3AKIHYMUBCA 31 FPYOHSA 2025 POKY
(cyMu HaBegeHi y mucsa4vax rpuBeHb)

YxBaneHun gep>xxaBHum 6roaxeT YkpaiHn Ha 2026 pik nepeabayae, wo aediunt 6roaKeTy
cTaHoBUTUMe 6113bko 18.5% BBI1(2025: 19% BBI1). OuikyeTbca, wo aediunt 6rogxety byne
npodiHaHCoBaHO 3a paxyHoK ¢piHaHCOBOI JONOMOrM iHO3eMHUX NapTHEPIB Y BUTNALI FPaHTIB Ta
NiNbroBUX AOBroCTPOKOBMX 6e3NpoLeHTHUX KpeanuTiB. NpoaoBXXeHHs 3ane>XHOCTi Bif,
30BHIiLLIHbLOro dpiHaHCYBaHHA NIAKPEC/IOE Ba>/IMBICTb CTanol MbDKHapoAHOT NigTPUMKKM AN
3abe3neyvyeHHA MakKpOeKOHOMIYHOI cTabinbHOCTI. 3 KiHuA civHA 2022 poky ypAag YKpaiHm oTpruMas
CYTTEBY Mi>XXHaApPOAHY NiATPUMKY, piHaHCYBaHHA | LOHOPCbLKiI BHECKMW Bif, MiDKHapOAHNX
opraHizauin, okpeMux KpaiH Ta 6narogiiHux opraHisauin ana nigTpMMkm GiHaHCOBOI
cTabinbHOCTI, 34INCHEHHA coLlianbHUX BUM/IAT Ta Ha BiNCbKOBI MOTpebu.

MpoTarom 2025 poky ypan npoaoB>XyBaB 3aCTOCOBYBaTW eKCMOPTHI 06MeXXeHHA Ha aeski Buan
npoaykuii. CtaHoM Ha 31 rpygHa 2025 poky NpoaoB>KyBasnu 4iATh HYy/IbOBi KBOTU Ha €KCMNOpPT
30n0Ta i cpibna (KkpiM 6aHKIBCbKMX METasiB), KyXOHHOI COMi Ta rady; niLeH3yBaHHIo nignAarae
€KCMopT MweHnLi, KyKypya3u, HaciHHA COi Ta COHALLHMKY, LyKpY i M’aca ntuui. OkpiM Toro,
noumHaroum 3 4 sepecHsa 2025 poky 6yno 3anpoBagxxeHe HoBe 10% MUTO Ha eKCNOpPT Coi Ta
pinaky.

MpoTarom gii BOEHHOro cTaHy HEOAHOPA30BO BHOCUINCA 3MiHKM 00 [1o4aTKOBOro Kogekcy
YKpaiHu. Y 2025 poui nogaTkoBui pexxmM YKpaiHM 3a3HaB 3HaYHUX 3MiH, 30KpeMa, nigeuLimnacs
CTaBKa nogaTtky Ha npubyTok nignpuemMcTs g1a GpiHaHCOBMX YCTaHOB, BiAHOBIEHO MOXX/TMBICTb
BUKOPUCTaHHSA NogaTKoBmMx 36muTkKiB 3 1 civHA 2025 poky piHaHCOBMMMK ycTaHOBaMun, HabyB
UMHHOCTI crneLianbHWU No4aTKOBO-NpaBoBui pexxnM «edeHc Citi» gna nignpmeMcTs 060pOHHO-
NPOMMCNOBOro KOMMEKCY Ta NPOAO0BXMA0OCh NogaTkoBe aaMiHicTpyBaHHA (MpuMiTka 18 «<YMOBHI
3060B’A3aHHA»).

BinHa Mi>k YkpaiHoto Ta Pocincbkotro degepauieto TpmBae, L0 NPU3BOAUTL 40 3HAUHOIO
pyMHyBaHHA MalHa, akTMBIB B YKpaiHi Ta iHLLMX CyTTEBMX Hacnigkis. Hacnigku BinHW 3MiHOMOTbHCA
LLIOAHSA, a iXHIN BNAMB Y 4OBrOCTPOKOBIN NepCneKTNUBi HEMOXXNMBO BU3HaUUTK. [NogansLinin BNAvB
Ha yKpaiHCbKy eKOHOMIiKY 3a/1eXU1Tb Bifg TOro, AKMM YUMHOM 3aBEPLUNTLCA NOBHOMAacLUTabHa BiliHa
Pocii npotn YkpaiHu, Big ycnilwHOI peanidauii ykpaiHCbKMM ypaaoM HoBUX pedopM, cTpaTerii
BiQHOBJ/IEHHA Mic/A 3aKiHYUEHHA BiMHM Ta TpaHchopMau,ii KpaiHM y npoueci HabyTTa uneHcTBay
€sponencbkomy Cotosi, a TakoXX cniBpobITHULTBA 3 Mi>kKHApOAHUMW GiIHAHCOBMMU YCTaHOBaMMU.
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3.

3ACTOCYBAHHA NPUNYLLEHHA WOA0 3AATHOCTI KOMMAHII NPOA,OB)XYBATU CBOIO
OIANbHICTb HA BE3MEPEPBHIN OCHOBI

Lla dinaHcoBa 3BiTHICTb Oyna nigrotoneHa Ha OCHOBI NpUHUMNY 6e3NepepBHOCTI, AKUN
nepenbavae peanisauito akTMBIB i NorawieHHA 3060B’A3aHb y X0A4i 3BUYaAMHOI AiANbHOCTI.

Ak 3a3HauyeHo B [NMpumiTui 2 «OnepauiriHe cepenoBuLe», 24 ntoToro 2022 poky pocia po3noyana
BiCbKOBE BTOPrHeHHsA B YKpaiHy, L0 NPM3BEeso A0 NOBHOMAcCLUTAabHOI BiiHM Ha BCin TepuTopii
YKpaiHu, Lo Mano HeraTMBHWI BNIMB Ha AisnbHiCcTb KoMnaHwii i Ha onepauiiHe cepenoBuLLe
3aranoM. Kpim Toro, Y 2025 ta 2024 pokax KomnaHia Mana Big’€MHi YUMCTi rpoLLIOBI MOTOKM Bif
onepaulinHoi AianbHOCTI, onepauinHi 36UTKK, a TaKoXX Big’ eMHUM KoedilieHT NOTOYHOI NiKBIAHOCTI
y 2025 poui. Bia’eMHi koedili€eHT MOTOYHOI NiKBIAHOCTI Ta YMCTI FPOLLIOBI MOTOKM Big onepauinHoi
OiANbHOCTI — Lie NepeayciM HacNigoK 3pOCTaHHA LiiH Ha CMpe MOJIOKO, CUPOBUHY Ta MaTepianmu
HeobxigHi onsa BupobHuyTea. OnepauinHi 36Tk 6ynm cnpnynHeHi 34e6inbLIOro 3pocTaHHAM
cobiBapToCTi NpoayKLii Yepes pi3ke NigBULLEHHS LiH Ha CMpe MOJIOKO, CUPOBUHY Ta MaTepianu
HeobXxigHi onsa BMpobHMLUTBA, a TakoXX 36UTKU Big, KYPCOBUX Pi3HMLb, BU3HAHI Yepes3
3[40PO>KYaHHA EBPO BiAHOCHO rpmBHi. Lli nogii Ta yMOBM B CyKYMHOCTi BKa3ytoTb Ha Te, LLLO iCHYE
CyTTEBA HEBM3HAUEHICTb, AKa MOXXE BUKNINKATN 3HAUHI CYMHIBM WLOAO 3a4aTHOCTI KoMnaHii
npoaoB>yBaTn 6e3nepepBHY AiANbHICTb.

CrtaHoM Ha paTy 3aTBepaXXeHHA Liei diHaHCOBOI 3BITHOCTI XX0AHI Gi3NUHi akTBM KoMnaHii He
6ynu nowwKoa>KeHi BHacNigok BiHW. BiriHa He BNIMHyNa cyTTeEBO Ha Mepexki 36yTy. MNepeboi 3
e/leKTponocTayaHHAM CyTTEBO HE BM/IMHYNM Ha BUPOBHMUKMI npouec. KoMnaHia Mae gu3enb-
reHepaTopu, AKi 4O3BONAOTb HE 3YNUHATU BUPOOHMUMI NpoLeC Y pasi BiaCyTHOCTI
enekTpoeHeprii. NMpoTe BiACYTHICTb eneKTpoeHeprii CnpuUYmnHUIa 3poCTaHHA BUTPaT, y TOMY Ynchi
Ha MOJ10KO, AKE € OCHOBHMM KOMMOHEHTOM BMPOBHMLTBA CUPY.

HesBaykatoum Ha nopjii Ta o6¢cTaBMHKU, 3a3HaUYeHi BULLLE, KEPIBHMLITBO BBaXkae, LLLO NiAroToBKa
¢iHaHCOBOI 3BITHOCTI Ha OCHOBI NPUNYLLEHHA LWoA0 3gaTHoCTi KoMnaHii npoaoBXyBaTyi CBOO
niAanbHicTb Ha 6e3nepepBHin OCHOBI € 06I'PYHTOBAHOK Y CMUY HACTYMNMHUX GaKTopiB:

e KoMnaHis nponoB>ye CBO AiAnbHICTb. 11, 30e6inbLLoro, BAanoca BUKOHATU NAaH NPoaaxis
Ha 2025 pik Ta BOHa NpoaoB>Xye BUKOHYBaTM NaH npoaaxkie Ha 2026 pik, xoua ob6car
BMPOOHMLTBA AELLO 3HM3MBCA Yepe3 nagiHHA nonuty. @iHaHcoBMM niiaH Ha 2026 pik 6yno
MiAroToBaHO Ha OCHOBI NPWMNYLLEHb, LLLO BCi BUPOBHMUI akTMBM KoMNaHii 3anmwatoTbCa B
CXOPOHHOCTI Ta HaNe>XHOMY CTaHi Ta BiACYTHOCTI NoA4anbLIOro 3Ha4HOro NPoCcyBaHHSA
pPOCICbKMX BiNCbK Ha TepuTopito YKpaiHu Ta noaanbLUoi eckanauii BINCbKOBUX Ain, AKi MOTn
6 Cepro3HO BMNIMHYTM Ha aKkTUBM KoMnaHii.

e  Cknapacbki Ta BUPOOHMUI NOTY>KHOCTI pO3TaLLoOBaHi Aaneko Bif NiHii QpoHTY Ta KOPAOHY 3
pocieto/6inopyccto. He ctanoca ¢pisnyHMX NoWKoAXKEHb MaTepianbHMX akTUBIB. HeMae
3Ha4YHUX NpobneM y naHurorax nocTayvaHHs.

e KoMnaHia Ma€ Bf1iacHi enekTporeHepatopu, 4ocTaTHi 418 po6oTn BUPOOHNUYMX MOTY>KHOCTEN
y pasi nepeboiB 3 eneKTponocTavdaHHAM.
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e CtaHoM Ha 31 rpygHsa 2025 poky noTo4Hi 3060B’A3aHHA KoMnaHii nepeBuLLyoTb MOTOYHI
akTnBu. Y 2025 poui cTaH NikBigHOCTI CYTTEBO NOripwinBeA, ane 6anaHc rpoLWOBUX KOLUTIB
nokpatumeca y ntotomy 2026 poky 3aBaAaKuU OTPUMaHHIO A04aTKOBOro KpeauTy Bif,
akuioHepa, Savencia Formage & Dairy Europe. KoMnaHia npogoBxXye BUKOHYyBaTH CBOI
30608B’A3aHHA. 3rigHO 3 piHaHCOBMM NnaHoOM Ha 2026 pik KomnaHia o4vikye MaTn [OCTaTHIO
NiKBiAHICTb ANA NOKPUTTA CBOiIX 3060B’A3aHb.

e Ak 3a3HaueHoy [MpumMiTui 14 «IHLWi NnoTo4HI piHaHCOBI 3060B’A3aHHA», KOMNaHia NpoaoBXye
oTpuMyBaTu ¢piHaHCOBY AOMNOMOTry Bif akuioHepay ¢opmi kpeanty. CTaHoM Ha 31 rpygHA
2025 poky, KomnaHia Mae no3uky Big akuioHepay po3Mipi 7 MiNbloOHIB €BPO, a B IIOTOMY
2026 poky oTpuMarna goaaTkoBy NO3MKY Y PO3Mipi 3 MiNbMOHU €BPO.

e [losuka Big MaTepPUHCBLKOI KOMMaHIii MOKPMBAETLCA IMCTOM NIATPUMKM Bif, YNIOBHOBa>XXEHOro
odiuirHoro npeacrtaBHMKa akuioHepa. Y nncTi 3a3HaueHo, wo CaBeHcia ®pomaxk eHa denpi
€spona byne HagaBaTn piHaHcoBy NigTPMMKY KoMnaHii woHanMeHwe 0o 31 rpygHa 2026
pOKy.

MpoTe, BpaxoByo4u Ton ¢akT, Wwo KoMmnaHia mana Big’eMHi YACTI FpOLLIOBI MOTOKU Bif,
onepauinHoi fianbHOCTI, onepauinHi 36UTKK, Big’€MHMI KOediLLiEHT NOTOYHOI MiKBIAHOCTI, a
TakKoX Te, L0 BUpO6HKMUI akTBM KoMnaHii 3HaxogATbCA B OAHIM nokauii Ha TepuTtopii YkpaiHi, i
KoMnaHis oTpMye OCHOBHMI AOXiA4 Big peanidauii B YKpaiHi, KEpiBHULTBO AiNLLINO BUCHOBKY, LLLO
iCHye cyTTeBa HEBM3HAUEHICTb, FO/TOBHUM YMHOM, NOoB’A3aHa 3 nepebiroM i Hacnigkamu BiHM B
YKpaiHi, L0 MO>XXe BUK/IMKATM 3HaUHI CYMHIBM LLOA0 34aTHOCTI KoMnaHii npogoexxyBaTu
niAnbHICTb Ha 6e3nepepBHi OCHOBI.

OCHOBHI NPUHLMNN OBJIIKOBOI MOJIITUKU

OcHOBHI NpMHUMNKX 061iKOBOI NONITUKN, 3aCTOCOBAHI AN NiAroToBKN AaHOi GiHaHCOBOI
3BITHOCTI, HaBe4EHO HUXKYE:

OcHoBa NiaroToBkKu

Lla piHaHcoBa 3BiTHiCTb KoMnaHii nigrotoeneHa BignoeiaHo no CtaHaapTiB Byxrantepcbkoro
06niky MC®3 1a BignosiaHo Ao 3akoHy YkpaiHu «[1po 6yxrantepcbkuin 06/ik Ta piHaHCOBY
3BiTHICTb B YKpaiHi» 040 ckiagaHHAa GiHaHCOBOI 3BITHOCTI. Lia ¢piHaHCcOBa 3BIiTHICTb
nigroToBneHa BiANOBIAHO 4,0 MPUHLUMIY ICTOPUYHOI BAPTOCTi Ta NPUHUKMMNY NO4asnbLLIOro
6e3nepepBHOro GpyHKLiOHyBaHHA.

MigrotoBka wiei piHaHCOBOI 3BITHOCTI BignoBigHo Ao CtaHaapTiB 6yxrantepcbKoro o6/1iky
MC®3 BrMarae 3acTocyBaHHSA MEBHUX BaXKNIMBUX ByxrantepcbKux ouiHOK. BoHa Takoxk
BMMarae, wob npu 3actocyBaHHi CtaHgapTiB 6yxrantepcbkoro o6niky MC®3 ta obnikosoi

O6nacTi, ae Taki cya>XeHHA € 0cob6nMBO BaXKTMBUMMK, 061aCTi, LLLO XapaKTepuayroTbeA
BMCOKNM PiBHEM CK1aHOCTI, Ta 06n1acTi, B AKX NPUMYLLEHHA 1 PO3paxyHKNU MakoTb BE/TNKE
3Ha4YeHHa 4nAa nigrotosku ¢diHaHCOBOI 3BITHOCTI, onucaHi y NpumMitui 5.
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BanroTa 3BiTHOCTI

PyHKLiOHaNbHOK BaNtoOTO | BantoTo nogaHHA KoMnaHii € HauioHanbHa Bantota YKpaiHu —
yKpaiHCbKa rpmBHA.

Onepauii B iHO3eMHil BantoTi

OnepaLii Komnawii, BUKOHaHi B iHO3eMHin BasntoTi, 06NiKOBYHOTbCA 33 KYPCOM 0OMiHy
HauioHanbHoro 6aHky YkpaiHun, UMHHMUM Ha aaTy 34incHeHHs onepadii. NpnbyTtok Ta 36UTKK, AKi
BUHMKAIOTb NPU po3paxyHKax Nno Takux onepawiax, a Takoxx npu nepepaxyHky rpoLIoBMX akTUBIB
Ta nacuBiB, [EHOMIHOBaAHMX B iIHO3EMHWX BantoTax, BigobparkatoTbecsa y 3BiTi NPO GpiHAHCOBI
pesynbTatu. 3anuLKu Mo AaHuxX paxyHKax Ha KiHeLb pOKy NepepaxoBytoTbCA 3a 0OMiHHMM
KYPCOM Ha KiHeL,b pOKY.

Hwu>xkue HaBeaeHi OCHOBHI Kypcu 06MiHy, 3aCTOCOBaHi Npu nepepaxyHKy CyM B iHO3EMHUX

BankoTax:
CepepHbo- CepepHbo-
3Ba)XEeHUM Kypc 3Ba>XeHUMN Kypc
31 rpynHsa 06MiHYy Yy 31 rpyoHsa 06MiHYy Yy
2025 poky 2025 poui 2024 poky 2024 poui
1 donap CLLUA 42.39 rpnBeHb 41.69 rpneeHb 42.04 rpyBeHb 40.15 rpnBeHb
1 €Bpo 49.86 rpneeHb 47.06 rpnBeHb 43.93 rpyBeHb 43.45 rpnBeHb

OcHOBHi 3acobu

OcHoBHi 3aco6u 061iKOBYHOTbCS 3a NEPBICHOK BaApTICTHO 38 MiHYCOM HaKOMMYEHOro 3HOCY Ta
pe3epBy Ha 3HELIHEHHS, AKLLLO HEObOXiaHO.

ButpaTtn Ha peMOHT Ta TexHiuHe 06CyroByBaHHA BU3HAOTbCA BUTPATaMm No Mipi iX BUHUKHEHHSA.
BuTtpaTtn Ha 3aMiHy 3Ha4YHMX KOMMOHEHTIB OCHOBHUX 3ac06iB KaniTaniayrTbCA i3 HACTYMHUM
cnucaHHAM BapTOCTi 3aMiHEHOI0 KOMMOHEHTY.

36uTOK Bif 3HELiHEHHA OCHOBHKX 3ac06iB BU3HAETbCA Y cknagi NnpmbyTky abo 36muTKy 3a pik.
36uTOK Bif 3HELiHEHHA, BigobpaykeHMN Wwoa0 6yab-AKOro akTMBy Y MUHYUX rnepiogax,
CTOPHYETbCHA, AKLLO Masa MicLe 3MiHa B OLiHKaX, LLI0 BUKOPWUCTOBYBANMCh A/19 BU3HAUEHHA
BapTOCTi BUKOPUCTAHHS aKkTMBY abo 11oro crnpaseniMBoi BapTOCTi 3@ MiHYCOM BMUTPAT Ha Npoaax.

MpunbyTKN Ta 36UTKM Big BUOBYTTSA aKTUBIB, BUSHAUEHI AK Pi3HMLA Mi>K CYMOIO HaAX0A>KEHb Big,
BNOYTTA Ta 6anaHCOBOKO BaPTiCTHO aKTUBY, BiAHOCATbLCA Ha NPUOYTOK UM 36UTOK 3a pikK.
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AMopTunsauin

AMopTun3auia 06’eKTiB OCHOBHMX 3ac06iB pO3paxoBYeTbCA MPAMONMIHINHKUM METOL,0M 3 METOLO
PiBHOMIpPHOIO 3MeHLLEeHHA NePBICHOI BapTOCTI A0 NiKBifaLinHOT BapTOCTi MPOTArOM CTPOKY iX
ekcnnyarauii 3a HacTyNnHUMMW HOpMaMu:

CTtpoku
ekcnnyartauii

(y pokax)
BbyanHkn, cnopyau Ta nepegasanbHi NPUCTPOI 10-30
MawunHu Ta obnagHaHHA 5-15
TpaHcnopTHi 3acobu 5-15
IHLWi ocHOBHI 3aco6u 8

o 31 rpyaHa 2023 poky Bko4vHO KoMnaHia po3noyvnHana HapaxyBaHHA aMoOpTM3aLii Ha OCHOBHI
3aco6bu B TOMY X MicAui, Konm 06’eKT cTaB rOTOBUM A0 BUKOPUCTaHHA. NMoynHaroum 3 1 ciuHa 2024
pPOKy, HapaxyBaHHA aMopTM3aLii NoOYMHAETbCA 3 MicALSA, HACTYNHOro Nicns Toro, AK 06’exT cTas
roToBMM [0 eKkcnnyaTauii. BianosigHmn BNAuB wiei 3MiHM 061ikoBOi NoniTukm 6yno Bigobpa>keHo
yepe3s iHWi 3MiHKM B KaniTani. KomnaHia He Kopuryeasna nopiBHANbHI faHi MUHYNUX Nepioais Yepes
He3Ha4YHMUM BNUB L€ 3MiHN.

ManouiHHi Heo6opOTHI MaTepianbHi akTMBM aMOPTU3YHOTbCA Y po3Mipi 100% B MOMEHT BBEAEHHA
B ekcnayaTaduito.

MpnbyTkn Ta 36MUTKM BiA peanisaLii OCHOBHUMX 3ac06iB BU3HAYatOTbCA BUXOAAUM 3 iXHbOI
6anaHcoBOi BapTOCTi Ta 6epyTbCA 40 YBaArn Npm BU3HaYEHHI onepauinHoro npmoyTky.

Hes3aBepLlieHi kaniTanbHi iHBECTULiT BKIOYAKOTh NepeaonsaT 3a OCHOBHI 3acobu i BapTiCTb
OCHOBHMX 3acobiB, 6yaiBHMLTBO AKMX LLie He 3aBepLueHe. AMOpPTU3aL,ifa LUX aKkTUBIB HE
HapaxoBYETbCA 40 MOMEHTY iX BBOAY B eKcnyaTaLiito.

AkTUBM Yy dOpMi NnpaBa KOPNUCTYBaHHA

KoMnaHis opeHaye odicHe npuMiLLeHHA. [loroBopu OpeHan MOXKYTb BKIKOUATU AK KOMMOHEHTU
opeHAan, Tak i KOMMNOHEHTK, AKi He NOB’A3aHi 3 opeHaoto. KoMnaHia po3noainae BuHaropoay 3a
[,0ro0BOPOM Mi>K KOMNOHEHTaMM OpeHaM Ta KOMNOHEHTaMU, SIKi HE € OPeHA0H0, Ha OCHOBI iX
BiJHOCHOI LiHM BigOKpeMneHoi yrogu.

AKTUBMU, LLIO BUHNKAIOTb 3a A0rOBOPaMU OpeHAN, CNoYaTKy OLIHIOKTLCA 38 NPUBEAEHOIO
BapTicTo. AKTMBM y GOPMi NpaBa KOPUCTYBaAHHA OLIHIOOTb 3@ NEPBICHOK BapTICTIO, AKa BKOYAE:

e  CyMy nepBiCHOI OLiHKK 3060B’A3aHHA 3 OpeHau;

e  OpeHAHi nnaTexi Ha gaTy noyaTKy opeHAn UM A0 Hel, 3a BUpaxyBaHHAM OTPUMaHNX
CTUMY/IOOUMX M1aTexXiB 3a OpeHao;

e Oyab-AKi NepBiCHi NpAMi BUTpaTK; Ta

° BUTPaTK Ha Bi4HOBNEHHA aKTMBY A0 CTaHy, AKUM BUMaraeTbcs ymMmoBaMu ,EI,OFOBOpiB opeHawn.
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AkTVBKM Y pOpMi NnpaBa KOPUCTYBAHHA, AK NPaBnI0, aMOPTU3YOTbCA MTiIHINHMM METO4,0M NMPOTAroM
CTPOKY KOPMCHOIo BUKOPUCTaHHA akTuUBY abo CTPOKY OpeHau, 3aNe>XXKHO Bif, TOro, AKMM 3 HUX
HacTae paHiwe. Akwo KoMnaHia ocTaTHbOK MipOo yNeBHEHAa Y BUKOHAHHI OMLUiOHY Ha
npuabaHHA, KoMnaHia amopTnaye aktnue y GopMi npaBa KOPMUCTYBaHHA NPOTATOM CTPOKY
KOPMCHOro BUKOpUcTaHHA 6a30Boro aktmey. KoMnaHia po3paxoBye aMoOpTM3aLlito akTUBIB Y
$opMi NpaBa KOPUCTYBaAHHA NiHINHMM METOAOM MPOTArOM OLLiIHOYHOIO CTPOKY iX KOPUCHOTO
BUKOPWUCTaHHA.

MoTouHi 3anacu

lMoTouHI 3anacu oLiHOTbLCA 3a MEPBICHO BapTiCTIO abo YNCTORO BapTICTHO peanisauii 3anexxHo
Bif, TOro, AKa 3 HUX MeHLa. YncTa BapTicTb peanisauii — Le po3paxyHKoBa LiHa peanisauii y xogi
HOpManbHOro BeAeHHA Bi3Hecy 3a BUpaxyBaHHAM pO3paxyHKOBUX BUTPAT Ha 3aBEPLUEHHA
pob60oTn Hag aKTMBOM Ta BignoBigHMX BUTpaT Ha 36yT. 3anacu cnmcyoTbca y BUPOOHMLTBO 3a
meTogom PIPO.

CobiBapTicTb 3anacis BK/1IlOUae yci BUTpaTh Ha npuabaHHA, BUTpaTK Ha NnepepobKy Ta iHLWi
BUTpaTU, MOHECEHI NMpM A0CTaBL,i 3anaciB 40 iXHbOro TENEPILLHbOro MicLA po3TallyBaHHA Ta
NPUBEAEHHI iX 40 MOTOYHOro cTaHy. [lepBicHa BapTiCTb FOTOBOI NpOAYKLii Ta HE3aBEPLUEHOro
BMPOOGHMLTBA BK/IHOYAE BapPTiCTb CUPOBMHW, MPAMI BUTPaTU Ha onnarty npakwi, iHwi npami BuTpaTtn
Ta BiANoBigHI BUpOOHMYI HakNagHi BUTpaTK, PO3paxoBaHi Ha OCHOBI HOpMasbHOI BUPOOHMNYOI
MOTY>KHOCTI.

3anacwu Bigobpa>katoTbCs y 3BITHOCTI 3 ypaxyBaHHSIM pe3epBiB, CTBOPEHUX Ha BUMAA0K iXHbOro
MOBINbHOIO PyXxy, NOLLKOAXKEeHHA abo MopanbHOro CTapiHHA.

3HeLuiHeHHA HedpiHaHCOBUX aKTUBIB

AKTUBU, AKi aMOPTU3YHOTbCA, aHani3yroTbCA Ha NpeaMeT 3HELHEHHSA Y BUNaaKy 6yab-akux noain
abo 3MiH 06cTaBuMH, AKi cBigYaTh NPO Te, LU0 BiALLKOAYBAHHA NOBHOI 6anaHCOBOi BapTOCTi akTUBY
MO>Ke cTaTu HEMOXX/TMBUM. 36UTOK Bif 3HELiHEHHA BU3HAETLCA Y CYMi, Ha AKy 6anaHcoBa BapTiCTb
aKTMBY NepeBULLYE BapTIiCTb MOro BigLLIKOoAyBaHHA. BapTicTb BigLWKOAYBAaHHA akTUBY — Lie MOro
crnpaBen/vBa BapTiCTb 3a BUpaxyBaHHAM BUTpaT Ha Npoaaxk abo BapTiCTb Bif BUKOPUCTaHHA
aKTUBY, 3a/1eXKHO Bif, TOro, Aka 3 HMx 6inbwia. [1a po3paxyHKy MOXX/TMBOIro 3HELIHEHHA aKTUBW
rpynytoTbCa Ha HAMHMXKYOMY PiBHI, HA AKOMY iCHYHOTb FPOLLIOBI MOTOKU, LLLO MOXKYTb BYTHK
BM3HaUeHi (Ha piBHI 0gMHNLb, AKi TEHEPYIOTb FPOLLOBI KOLLTH).

HediHaHcoBi akTVBW, LLO 3a3HaNu 3HELIHEHHA, aHani3ytoTbCA Ha NpeaAMEeT MOXX/IMBOIo
CTOPHYBaHHA 3HELiIHEHHSA Ha KOXKHY 3BiTHY Aary.

®diHaHCOBi IHCTPYMEHTU — OCHOBHI TEPMiHN OLLiIHKMN

diHaHCOBI iHCprMeHTI/I Bi,Cl,Oﬁpa)KaPOTbCFl 3a aMopTn3oBaHOKO BapTiCTFO, AK ONMMCaHO HKM>XKYe.
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AMopmu3oBaHa Bapmicma — Lie BapTiCTb MPU NOYaTKOBOMY BM3HaHHI GiHAHCOBOro iHCTPyMeHTa
MiHyC noralueHHs OCHOBHOro 6opry nakc HapaxoBaHi NPoLEeHTH, a Ana GiHaHCOBUX aKTUBIB —
MiHyC pe3epB nifg o4ikyBaHi KpeanTHi 36UTKM. HapaxoBaHi NpoLeHTY BKIOYatoTb aMOpPTU3aLlito
BiACTPOYEHMX BUTPAT 3a yro4oto Npm Nno4yaTkoBoOMy BU3HaHHI Ta Byab-AKMX NpeMmint abo UCKOHTY
BifJ, CyMU MoralleHHsA i3 BUKOpPUCTaHHAM MeToay ebeKTUBHOI NPOLEHTHOI CTaBkU. HapaxoBaHi
NPOLEHTHI A0X04M Ta HapaxoBaHi NPOLEHTHI BUTPaATK, B TOMY YMC/i HapaxoBaHWMN KyNMOHHWI
[,0Xig Ta aMOpPTU30BaHMM JUCKOHT abo npeMia (y TOMy YnCri KOMicii, AKi MepeHOoCATbCA Ha
HaCTyMHi Nepioan Npu NepBiCHOMY BU3HaHHI, AKLLO Taki €), He Bigobpa>katoTbCA OKPEMO, a
BK/IHOYAtOTbCA 0,0 HanaHCOBOI BapTOCTi BiANOBiAHWX cTaTel 3BiTy Npo GiHAHCOBUI CTaH.

Memog epekmuBHOI NpoyeHMHOI cmaBKuU — Lie MeTof, PO3MoAiny NpoLeHTHUX aoxoais abo
NPOLEHTHMX BUTPAT NPOTAroM BigMNoOBIAHOrO rnepioay 3 METOK OTPMMAaHHA MNOCTIMHOI MPOLLEHTHOI
cTaBkM (edbeKTMBHOI MPOLEHTHOI CTaBKK) Big 6anaHcoOBOI BApTOCTI iHCTpyMeHTa. EbekTnBHa
NpoLEeHTHa cTaBka — Lie NPOLEHTHA CTaBKa, 3a AKOI0 pO3paxyHKOBi ManbyTHI rpoLLOBi BUNIaTh
abo HapgxookeHHs (6e3 ypaxyBaHHA MabyTHIX KpegUTHUX 36UTKIB) TOUHO OUCKOHTYHOTbCA
NPOTAroM O4iKkyBaHOro TepMiHy aii diHaHCOBOro iHCTPYMeHTy abo, y BigNoBIAHNX BUNaaKax,
NPOTAroM KOPOTLLOro TePMiHy [0 BasioBoi 6anaHCOBOI BapTOCTi PiHAHCOBOIO iHCTPYMEHTY.
EdexkTmBHaA NpoueHTHa CTaBKa BUKOPUCTOBYETLCA ANA AUCKOHTYBaHHA rPOLLIOBMX MOTOKIB MO
iHCTpYMeHTax i3 nnaBato4or0 CTaBKOK 40 HACTYMHOI 4aTW 3MiHU MPOLEHTHOI CTAaBKU, 3@ BUHATKOM
npeMii UM ANCKOHTY, AKi Bigobpa>katoTb KpeaAUTHUIM cnped noHag rniasarody CTaBKy, BCTAHOB/EHY
ANs gaHoro iHCTpyMeHTa, abo iHLWMX 3MiHHUX paKkTopax, ki He 3MiHKOKTbCA 3a/1EXXHO Bif,
PUHKOBUX cTaBoOK. Taki npeMii abo AMCKOHTV aMOPTU3YHOTLCA MPOTATOM BCbOr0 O4iKyBaHOro
TEPMIiHy fii iHcTpyMeHTa. Po3paxyHOK MOTOYHOI BAPTOCTI BK/1HOYAE BCi KOMICiINHI Ta BUNAaTK,
cnnadeHi abo oTpMMaHi cTopoHaMm OOroBopY, LLLO € HEBIA'€MHO YaCTUHOK ePEKTUBHOI
NPOLEHTHOI cTaBkW. 118 akTUBIB, AKi € Npuab6aHMMM UM CTBOPEHUMUN KPEAUTHO-3HELLIHEHUMN
(“purchased or originated credit-impaired” un «<POCI») piHaHCOBUMU aKTUBaMM NpPU NEPBICHOMY
BWU3HaHHI, epEeKTUBHA NPOLLEHTHA CTaBKa KOPUTYETbLCA Ha KPeAUTHUIN PU3NK, TOBTO
pO3paxoBYyETbCA HA OCHOBI OYiKyBaHWX rPOLLOBMX MOTOKIB NPW NEPBICHOMY BU3HaHHI, a He Ha
OCHOBI AOrOBIPHUX FPOLLOBUX NOTOKIB.

®diHaHCcOBI IHCTPYMEHTU — NepBiCHe BU3HaHHA

Yci piHaHCOBI iIHCTPYMEHTH, AKi 3HaX04ATbCA Y BUKOPUCTaHHI KoMnaHii, cnoyaTky BU3HaKTbCA 3a
crnpaBennBOR BapTiCTHO CKOPUIOBaHOK Ha BUTPATU, MOHECEHI Ha 3A4iMCHEHHA onepauil.
Hankpawmm nigTeepa>keHHAM cnpaBennBOi BapTOCTI MPU NOYaTKOBOMY BU3HAHHI € LjiHa yroau.
MpnbyTtok abo 36UTOK NMpu NOYaTKOBOMY BU3HAHHI BUBHAETLCSA NULLIE Y TOMY BUMAaAKy, AKLLO iCHY€E
pPi3HMLA MiXX cnpaBeasIMBO BapTICTIO Ta LiHO yrogu, NiaTBePAXEHHAM AKOIi MOXYTb OyTU iHLLUI
MOTOYHI yrogn 3 TUM caMuUM GiHaHCOBWUM IHCTPYMEHTOM, LLLO CNOCTEPIratoTbCA Ha PUHKY, abo
MeTOAMKM OLHKM, AKi y AKOCTI 6a30BUX AaHUX BUKOPUCTOBYHOTb /IMLLE AaHi 3 BiAKPUTUX PUHKIB.
Micna nepBiCHOro BU3HaHHA WOA0 ¢piHAaHCOBUX aKTMBIB, AKi OLHIOKOTLCA 38 aMOPTU30BaHOO
BapTiCTO, BUBHAETbCA Pe3epB Mif OUikyBaHi KpeanTHi 36UTKK, LLLO NPM3BOAUTbL A0 BUSHAHHA
6yxrantepcbkoro 36UTKy oapasy nicns NepBiCHOro BU3HaHHA akTUBY.
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Yci onepadii iz npyugbaHHa abo npoagaxy ¢piHaHCOBUX aKTUBIB, Lo NepeabadatoTb MOCTaBKY
NpoOTAroM nepioany, BU3Ha4eHOro 3aKoHO4aBCTBOM abo TpaauLifsMU PUHKY (Yrogm «3BUYANHOI»
KyniBni-npogaxy), BA3HaKOTbCA Ha AaTty 34iMcHEeHHA yroam, Tob6To Ha aaTty, konu KoMnawis
3060B’A3y€eTbCA 34IMCHNTK NOCTaBKy ¢piHAHCOBOro akTMBy. Bei iHWwi onepalii 3 npnabaHHaA
$iHaHCOBUX iIHCTPYMEHTIB BU3HAKOTLCA TOAi, KON cy6’eKT rocrnofaptoBaHHA CTae CTOPOHOHO
porosopy Npo npnabaHHA GiHAHCOBOrO iIHCTPYMEHTY.

®diHaHcoBi akmuBuU - Kn1acugikayifa i noganbwa oyiHka — kameropii oyiHku. KoMmnaHia
knacuoikye diHaHCOBI aKTUBM y Taki KaTeropii oLiHKW: 3a cnpaBea/IMBOIO BapTICTHO Yepes
npunbyTok um 36UTOK, 3a CNpaBea/IMBOK BaPTICTHO YEPES iHLLMIM CYKYMHUN A0Xi4 | 338
aMopTu3oBaHo BapTicTio. Knacudikauia Ta noganblua ouiHka ¢iHAHCOBUX aKTUBIB 3aNeXXUTb Big,
(i) 6isHec-Mmomeni KomnaHii gna ynpaeniHHA BignoBigHMM noptdenem akTmeiB Ta

(il) xapaKTepMCTUK rPOLLOBMX NOTOKIB 3@ aKTUBOM.

diHaHcOBi akmuBuU - knacugikayifa i noganbwa oyiHka — 6isHec-Mogesb. bizHec-Moaenb
Bigobparkae cnocib, y Aknmm KomnaHia ynpaBnae aktupaMy 3 METOO OTPMMAaHHSA FPOLLIOBUX
NnoTokiB: Y1 € MeToto KoMnaHii (i) BUK/TFOUHO OTPMMaHHA nepegbayveHnx 4OroBOpPOM rpoLLIOBUX
NMOTOKIB Bif, aKTMBIB («yTPUMaHHSA aKTUBIB A4N1A OTpMMaHHA nepeabavyeHmnx 4OroBOPOM rpoLLIOBUX
noTokiB»), abo (ii) oTpMaHHA nepenbaveHx 4OroBOPOM rPOLLOBUX MOTOKIB i FPOLLOBUX MOTOKIB,
AKi BUHMKAIOTb y pe3y/bTaTi Mpogaxky akTUBIB («yTPUMaHHSA aKTUBIB 417 OTPMMaHHA
nepenbayeHNX 4OroBOPOM rPOLLOBMX NOTOKIB i Npogaxky»), abo AKLLO He 3aCTOCOBYETLCA Hi MYHKT
(i), Hi nyHKT (ii), diHAaHCOBI aKTUBM BiQHOCATbLCA Y KaTeropito «iHWKnx» 6i3Hec-Moaenemn Ta
OLLiHIOIOTbCA 3a CNpaBen/IMBOIO BAPTICTHO Yepes NpMbyToK Y 36UTOK.

bBisHec-Mopenb BU3HaYaeTbCA 414 rpynm akTuBIB (Ha piBHI nopTdena) Ha OCHOBI BCiX BigNOBIOHMX
nokasiB aianbHocTi, Aky KoMnaHis Mae HaMip 34iMCHUTY AN AOCATHEHHSA Uini, BCTAHOBNEHOI A1
noptdena, HaaBHOro Ha aaTy ouiHku. PakTopun, aki KoMnaHia BpaxoBye Npu BU3Ha4YeHHi 6isHec-
Mogerni, BKNto4yarTb MeTy i cknag noptdensa, MUHYNMM 0OCBIA OTPMMaHHSA FPOLLOBMX NOTOKIB MO
BigMNOBIOHMX aKTMBaX, NiAXOAM A0 OLiHKM Ta ynpaBniHHA pU3nKaMu ToLLO.

®iHaHcoBi akmuBuU - K1acugikauyisa i noganbwa oyiHKa — xapakmepucmuKu rpowoBuUxX
nomockiB. Akwo 6izHec-Moaenb nepenbavae yTpMMaHHA akTUBIB O/19 OTpMMaHHA nepeabaveHnx
[0rOBOPOM rpoLLIOBUX NOTOKIB ab60 o1 oTpMaHHA nepeabdadeHnx 4OroBoOpOM rpoLLIOBUX MOTOKIB
i npoaaxxy, KoMmmnaHia ouiHOE, UM ABNAIOTb COOOID rPOLLOBI MOTOKN BUK/TKOYHO BMUM/IaT OCHOBHOI
cyMum 6opry Ta NpoLEHTIB («TeCT Ha BMN/IaTU OCHOBHOI CyMu 6opry Ta npoueHTiB» abo «SPPI-
TecT»). Y xoai Takoi ouiHkM KoMnaHia aHaniaye, 4uu BignoeigatoTb nepeabdbaveHi 4OroBopoMm
rpPOLLOBi NOTOKM yMOBaM 6a30BOro A0roBopy, TO6TO MPOLEHTY BK/TFOYAOTb Ti/IbKM
BigLLUKOAYBaHHA LWLOAO KPeaANUTHOro pM3nKky, BapToCTi FPOLLIEN Y Yaci, iHLINX pu3nkie 6a3oBoro
KpeauTHOro AoroBopy Ta Map>ky NnpmnbyTky.

Akwio ymoBM gorosopy nepeabavatoTb CXUMbHICTb 40 PU3NKY UM BONATUIBHOCTI, AKi He
BiAMOBiAatoTb yMoBaM 6a30BOro KpeagmMTHOIO A40roBOpPY, BiAMOBIAHMI GiHAHCOBUI akTMB
knacundikyeTbCcsa Ta OLIHFOETLCA 3a CMpaBen/IMBOLO BapTIiCTHO Yepe3 NpmnbyTok um 36utok. SPPI-
TECT BUKOHYETbCA NPU NEPBICHOMY BU3HAHHI aKTUBY, a NogarnblLua NnepeoLiHka He NPoBOANTLCA.
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®iHaHcoBi akmuBu — peknacugikayia. PiHaHCOBI iIHCTPYMEHTU peknacudikyroTbCA TiNTbKN Y
BMNaAKy, AKLLLO 3MiHIOETbCA 6i3HEC-MOoAEeNb ANA yNpaBAiHHA UMM NopTdenemy Linomy.
PeknacudikaLia npoBoanTbLCA NEPCNEKTUBHO 3 MoYaTKy NepLIoro 3BiTHOro nepioay nicna 3aMiHm
6i3Hec-mogeni. KomnaHia He 3MiHtOBasna cBoto 6isHec-mMoaeNnb NPOTAroM MNOTOYHOIO Ta
NOpPiBHAMBHOIO NMepioAiB i He 3aiNCcHIOBana peknacudikadii.

Mopanblua ouiHKa

Kpeontn Ta gebitopcbka 3aboproBaHicte KoMnaHii OLiHIOKOTLCA 32 aMOPTU30BaHOK BapTICTHO 3a
BMpaxyBaHHAM 36MTKIB Bif 3HeLiHEHHA. AMOpPTM30BaHa BapTiCTb PO3PaxoBYyETbCA i3
BUKOPUCTaHHAM MeToay ebeKTUBHOT NPOLEHTHOT CTaBKkU. [peMii Ta AUCKOHTH, y TOMY Ynchi
noy4aTKoBi BUTpPaTM Ha NPOBeAeHHA ornepauii, BKno4varoTbca 0o 6anaHcoBOi BapTOCTi
BiQMOBIOHOrO iIHCTPYMEHTa Ta aMOPTUIYHOTbCA i3 BUKOPUCTAaHHAM ebEKTUBHOI MPOLEHTHOI CTaBKU
iHCTpyMeHTa.

3HeuiHeHHA ¢iHAHCOBUX aKTUBIB — OLLIHOYHMI pe3epB Nifg oUvikyBaHi KpeauTHi 36MTKKN

Ha ocHoBi nporHosie KoMmnaHia ouiHo€e oYikyBaHi KpeguTHi 36UTKK, NoB’A3aHi 3 GiHAHCOBNMM
iHCTpyMeHTaMu, AKi OLIHIOOTbCA 3a aMOPTM30BAHOK BapTICTHO.

KoMnaHisi ouiHtO€E odikyBaHi KpeauTHI 36UTKK | BU3HAE YMCTi 36UTKM Big 3HELiHEHHS GiHAHCOBKX
aKTMBIB | aKTUBIB 3a [,OroBOpaMum 3 NOKYMNLAMM Ha KOXXHY 3BITHY AaTy. OLuiHKa o4ikyBaHUX
KpeanTHMX 36UTKIB Bigobpaxkae: (i) 06’eKTUBHY i 3Ba>keHy 3 ypaxyBaHHAM iMOBIPHOCTI CyMy,
BMU3HAaYEHY LLUMAXOM OLiHKKM Aiana3oHy MOXK/IMBUX pe3ynbTariB, (ii) BapTicTb rpoLleln y yaci 1a

(iii) BCto 06r'pyHTOBAHY i MiATBEPAYKYBAHY iIHHOpPMaLLito NPO MUHYANI NoAii, MOTOYHIi yMOBMK Ta
NpPorHo3oBaHi ManbyTHi EKOHOMIYHI YMOBU, AOCTYMHY Ha 3BiTHY AaTty 63 HagMipHUX BUTpaT i
3yCunb.

®diHaHCOBI IHCTPYMEHTU, AKi OLIHKOIOTLCA 33 aMOPTU30BaHOK BapTICTHO, BigobparkatoTbCa y 3BiTi
npo ¢piHaHCOBUM CTaH 3a BUpaxyBaHHAM OLHOYHOI0 pe3epBy Mifg o4ikyBaHi KpeauTHI 36UTKN.

KoMnaHis 3acToCOBYE CMpPOLLEHMN Miaxig 00 OUiHKW 3HELIHEHHS, i3 BAKOPUCTaHHAM «MaTpuu,i
pe3epByBaHHA» HAa OCHOBI iICTOPUYHUX 3BUTKIB MOYMHAIOUM i3 MEPBICHOIo BU3HaHHA. KomnaHin
OULiHIOE 3HELIHEHHSA MPOTArOM BCbOro CTPOKY piHAHCOBUX IHCTPYMEHTIB, AKi HE € KPeAUTHO-
3HEeLiHEHUMM.

®iHaHcoBi akmuBuU — cniucaHHA. PiHaHCOBI aKTMBKM CNMCYHOTHCA MOBHICTHO abo YaCcTKOBO, KON
KoMnaHis Buuepnana Bci NpakTU4Hi MOXKIMBOCTI LLLOA0 iIX CTATHEHHS | AivLna BUCHOBKY Mpo
HeobIr'pPyHTOBAHICTb O4YiKyBaHb BiJHOCHO BigLLIKOAYyBaHHA Takmx akTueiB. CnmMcaHHA — Le nogain
NPUNUHEHHA BU3HaHHA. KoMnaHia Mo)ke cnncaTtu ¢piHaHCOBI akTUBM, LLLOA0 AKX LLIE BXXMBAKTbCA
3ax04u 3 MPUMYCOBOrO CTAFHEHHSA, konn KoMnaHis HaMaraeTbcs CTArTHyTU cyMn 3a60proBaHoCTi
3a 10rOBOPOM, Xxo4a y Hei HeMae 06I'PYHTOBaHUX O4iKyBaHb LLLOAO iX CTATHEHHS. 3rigHO 3 YUNHHUM
3aKOHO4,aBCTBOM CTPOK NO30BHOI AaBHOCTI An1A cnMcaHHA 6e3HaainHoi 3ab6oproBaHoCTi
CTaHOBUTb 3 POKMN.
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®iHaHCOBi akKmuBU — NPUNUHEHHA BU3HaHHA. KOMNaHiA NnpunmuHae BU3HaHHA GiHaHCOBUX
aKTUBIB, KON (a) akTMBUM NoraLleHi abo npaea Ha OTPMMaHHA rPOLLOBMX NOTOKIB Bif, aKTMBIB
iHaKLIe BTpaTUIM CBOLO YNMHHICTb abo (6) KoMmnaHia nepepana npaea Ha OTPMMAaHHA FPOLLOBUX
noTokiB Big ¢piHaHCOBUX akTMBIB abo yk/ana yrogy npo nepegady, i npu uboMy (i) Takoxx nepegana
B OCHOBHOMY BCi p13UKU Ta BUroau, noe’a3aHi 3 BONOAiHHAM akTuBaMu, abo (ii) KomnaHia He
nepepgana ta He 3anunLunia B OCHOBHOMY BCi pU3MKK Ta BUFOAM BONOAIHHA, ane NnpunuHuna
3A4iNcHIoBaTK KOHTPOsb. KOHTpOb BBaXkaeTbcA 36epe>keHnM, AKLLO NOKyMNeLb He Mae
NPaKTUYHOI MOXX/IMBOCTI MOBHICTIO MPOAAaTM aKTMB HEMOB’ A3aHiN CTOPOHI 6e3 BHECEHHA
[0[aTKOBMX 06MexkeHb Ha Nepenpogax.

®diHaHcoBi akmuBu - Mmogudgikayia. KomnaHis iHoai nepernagae abo iHWWM YNHOM MogndiKye
[0roBipHi yMoBM piHaHCOBUX akTMBIB. KOMNaHiA ouiHoe, U € Moandikauia nepenbaveHmnx
[,0rOBOPOM IpOLLIOBUX MOTOKIB CYTTEBO 3 YpaxyBaHHAM, cepef, iHLWOoro, Takmx ¢pakTopis:
HaABHOCTI HOBMX 4OrOBiPHWX YMOB, AKi MatOTb 3HAYHUI BMNMB Ha NPOQisib pU3NKIB 3a aKTUBOM,
CYTTEBOI 3MiHM YMOB Ta MOA0BXEHHSA TEPMIHIB onnaTu, AKi YNHATb iCTOTHUW BN/IMB HA KPeANUTHUN
PU3UK, MOB’A3aHMI 3 aKTUBOM.

AKL,0 MoandiKoBaHi YMOBW CYTTEBO BiAPI3HAIOTLCA, TaK LLO NpaBa Ha rpoLLOBi MOTOKM Bif,
NepBiCHOro akTUBY CNMBaOTb, KOMMaHia NpUNMUHAE BU3HAHHA NepBICHOro ¢piHaAaHCOBOIro akTUBY i
BM3HAE HOBWMI aKTMB 3a CrpaBen/MBOIO BapTicTo. [laTor nepernany yMoB BBaXkKaeTbca garta
NepBiCHOro BU3HaHHA ANA Linen po3paxyHKy No4anbLUIoro 3HeLiHeHHS, Yy TOMY uMchi gna
BMU3Ha4YeHHA GaKTy 3HaYHOro NigBULLEEHHA KPeaAUTHOro pn3nky. byab-aka pisHULuA Mk
6anaHCcoOBOK BapTICTIO NEPBICHOIO akTUBY, BU3HAHHA AKOro NPUNMHEHe, Ta CpaBea/NBOO
BapTiCTIO HOBOrO, CYTTEBO MOAMPIKOBAHOIO akTUBY BigobparkaeTbcs y cknagi npnobyTky Um
36UTKY, SKLLO Pi3HKLA, MO CYTi, HE BiAHOCUTbLCA A0 ornepaLii 3 KanitasoM i3 BnacHMKaMu.

Y cutyadii, konun nepernag ymos 6yB BUKNMKaHUN piHAHCOBUMM TPYAHOLLL @MU KOHTPareHTa vm
Oro HECNPOMOXKHICTHO BUKOHATU NEPBUHHO Y3roaykeHi nnaTtexi, KoMnaHia nopiBHIOE NepBicHi Ta
CKOpPWUroBaHi rpoLLoBi MOTOKM 3 akTMBaMM Ha NMPEAMET iCTOTHOI BiAMIHHOCTI pU3uKiB Ta BUroA Big,
aKTMBY BHacigok Mmogmndikauii yMOBKM A0roBopy. AKLLO PUSNKU | BUTOOM HE 3MIHIOKOTLCA, iICTOTHA
BigMiHHICTb MOANPIKOBAHOIo aKTUBY Bif MePBICHOro akTMBY BiACYTHA, i MOro Moaudikauis He
Npu3BoAUTb 40 NPUNUHEHHA BU3HAHHA.

®iHaHcoBi 3060B’a3aHHA — Kameropii oyiHku. ®iHaHCOBI 3060B’A3aHHA KNacnikytoTbCA AKY
noaanbLLOMy OLiHOBaHHI 38 aMOPTU30BaHO BapTICTHO, KpiM: (i) piHaHCOBUX 3060B’A3aHDb, AKi
OLiHIOIOTbCA 3a CNpaBen/IMBOKO BapTICTHO Yepes NpMbyTok um 36uTok; Ta (ii) morosopis
¢iHaHcoBOI rapaHTii Ta 3060B’A3aHb i3 HagaHHA KpeauTiB.

®iHaHcoBi 3060B’A3aHHA — NPUNUHEHHA BU3HaHHA. Bn3HaHHA diHaHCOBKX 3060B’A3aHb

NPUMNUHAETBLCA Y pa3i iX noraweHHaA (To6To Konu 3060B’A3aHHS, BKa3aHe y 4 0roBopi, BUKOHYETbCA
UM NPUNMHAETHCA ab0 3aKiHUYETLCA CTPOK MOro BUKOHAHHSA).
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CytTteBi Moguoikauii yMOB icHYHUMX piHaHCOBMX 3060B’A3aHb 06/MIKOBYHOTbLCA AK NOralleHHA
nepsicHoro ¢iHaHcoBoro 3060B’A3aHHA Ta BU3HAHHA HOBOTo ¢piHaHCOBOro 3060B’A3aHHA. YMOBU
BBaXarOTbCA CYTTEBO BiAMIHHUMU, AKLLO AUCKOHTOBaHa NpuBeAeHa BapTiCTb FPOLLOBMX NOTOKIB
Bi4MOBIAHO 0,0 HOBUX YMOB, BK/1KOUYaKOUM BCi CNavyeHi BUHaAropoam 3a BMpaxyBaHHAM OTPUMaHUX
BMHaropoa, ANMCKOHTOBAHWX i3 BUKOPUCTAHHAM NepPBICHOI ePpEeKTUBHOI MPOLLEHTHOI CTaBKWK, AK
MiHiMyM, Ha 10% BigpiI3HAETbLCA BiJ ANCKOHTOBaAHOI NPUBEAEHOI BapTOCTI peLUTn rpoLLIoBMX
NOTOKIB Big NepBicHOro ¢piHaHcoBOro 3060B’A3aHHA. KpiM TOro, BpaxoBYyHOTbCA iHLUI AKICHI
dakTopwu, Taki AK BantoTa, B AKiN 4eHOMiIHOBaHMIN GiHAHCOBUI iIHCTPYMEHT, 3MiHa NPOLEHTHOI
CTaBKM Ta 3MiHa 06Me>KyBa/lbHMX YMOB TOLLIO.

Ao Moandikauis yMoB 061iKOBYETbCA AK NMOralleHHA, BCi BUTpaTh abo cniayeHi BUHaropogm
BM3HAlOTbCA y cknagi npubyTky um 36MTKy Big noralueHHA. Ao obmiH abo mogmndikauia He
06/1iKOBYETbCA K NOralleHHA, BCi BUTPATU UM CrnIavueHi BUHaropoam Bigobpaxkarotbca K
KopuryBaHHA 6anaHCcoBOI BapTOCTi 3060B’A3aHHA | aMOPTUIYHOTLCA NPOTATOM CTPOKY Ail
MoandikoBaHOro 3060B’A3aHHS, LLLO 3aNMLLMBCA.

Mopguodikauii 3060B’a3aHb, AKi HE NPMU3BOAATL A0 iX NorawleHHs, 06/1iKoBYHOTbCA AK 3MiHA
OLHOYHOro 3HaYeHHA 3a MeTO40M HapaxyBaHHA KyMyNATUBHOI aMopTM3aLlii 3agHiM YMCNOM, Npu
LbOMy NpMbyTOoK abo 36MTOK BigobpaxkaeTbcay cknagi npmbyTKy UM 361TKy, AKLLO0 EKOHOMIYHAa
CYyTb pi3HMLI y 6anaHCcoOBIN BapTOCTI HE BiAHOCUTbLCSA A0 onepauii 3 KanitasioM i3 BnacHUKaMu.

B3aemosanik piHaHCOBUX iIHCTPYMEHTIB

B3aemo3zanik piHaHCOBMX aKTUBIB Ta 3060B’A3aHb, 3 MO4abLLUNM BKIKOYEHHSM 40 3BiTY Npo
$iHaHCOBUIM CTaH NuLLe iXHbOi UMCTOI CYMU, MOXKE 34iACHIOBATUCA NLLIE Y BUNAAKY iCHYBaHHA
HOPUANYHO BU3HAYEHOro Npasa B3aeMo3asiky BUSHaHUX CYyM, KO/IU € HaMip NpoOBECTH
pO3paxyHOK Ha OCHOBI YUMCTOI cyMM abo ogHOYaCHO peani3dyBaTu akTMB Ta po3paxyBaTucd 3a
3060B’A3aHHAMN. [pn LbOMY NpPaBO Ha B3aeMo3arik (a) He MOBUHHE 3aneXaTu Big ManbyTHix
nogaivi Ta (6) NOBUHHE MaTK FOPUOUYHY CU/TY B YCiX HACTyNHUX obcTaBuHax: (i) y xo4i 3BU4amHoro
BeneHHsA 6i3Hecy, (ii) y Bunaaky aedonTty Ta (iii) y BUNaaky Henn1aTocrnpoMoXXHocCTi abo
6aHkpyTCTBAa.

ToproBenbHa Ta iHWa noTo4yHa pebitopcbka 3a6oproBaHicTb

LebiTopcbka 3aboproBaHicTb, LLIO BUHMKAA B pe3ynbTaTi 6eanocepenHboi peanisalii ToBapiB Ta
nocnyr KoMmnaHiero cBOiM NOKyMnLAM, NOYaTKOBO BU3HAETLCA 3a CNPaBeA/IMBOKO BapTIiCTHO, a B
noaanbLioMy 06/1iKOBYETLCA 38 aMOPTU30BAHOK BaAPTICTHO i3 BUKOPUCTaAHHAM MeToay epEKTUBHOI
NPOLLEHTHOI CTaBKW.

FpoloBi KOWTK Ta iX eKBiBaNeHTn

pOLLOBI KOLLUTK Ta iX eKBiBaNeHTWU CKafarTbCA 3 rOTIBKU B Kaci, 4eNO3UTIB A0 3annUTaHHA B
6aHKax Ta iHLLMX KOPOTKOCTPOKOBMX BUCOKONIKBIAHUX iIHBECTULLIN 3 MEPBICHMM CTPOKOM HEe
6inbLe Tpbox MicAuiB. POLLOBI KOLLTK Ta iX eKBiBaneHTU BigobpaxkatoTbCs 3a aMOPTU30BAHOLO
BaPTICTHO, OCKifbKK (i) BOHM YTPUMYIOTbCA 414 OTPUMaHHA nepenbayeHnx 4OroBopoM rpoLLoBmUX
NOTOKIB i i FPOLLOBI MOTOKW ABNAKOTL CO60H0 BUK/TFOYHO BUM/IATM OCHOBHOI cyMu 6opry Ta
NPOoLEHTIB Ta (ii) BOHU He BiAHECEHI Yy KaTeropito oUiHKK 3a CNpaBenIMBOKO BApTICTHO Yepes
npunbyTok um 36UTOK. YMOBM, BCTAHOB/EHI BUK/THOYHO 3aKOHO4aBCTBOM, HE BMN/IMBAKOTh Ha
pe3ynbtat SPPI-TecTy, KpiM B1UNagkie, KONy BOHU BK/OYEHI B YMOBM A40r0OBOPY | MatoTb
3aCTOCOBYBaTUCA, HaBITb AKLLO Y NO4ANbLLIOMY Ma/nn MicLe 3MiHM B 3aKOHO4ABCTBI.
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Kanitan

CraTyTHUI Kanitan — ue 3adikcoBaHa B yCTaHOBYMX A0KYMEHTax 3arasibHa HOMiHanbHa BapTiCTb
BUNYLLEHUX aKLil.

EMicinHmnM poxig — cyma nepeBuLLLEHHA OTPMMaHMX KOLLTIB HaA, HOMiHaNbHO BapTIiCTHO
BUNYLLEHUX aKLil.

ToprOBeana Ta iHWa NoToYHa KpeantTopcbKa 3360prOBaHiCTb

Kpepuntopcbka 3aboproBaHicTb BU3HAETLCA B Pasdi, AKLLO KOHTpareHT BUKOHaB CBOi KOHTPaKTHi
3060B’A3aHHA, Ta cnoYvaTKy OLHIOETbCA 3a CNpaBen/IMBORO BapTICTHO. Y noganbllomMy
iHCTPYMEHTN 3 GiKCOBAHMM CTPOKOM MoralleHHA NepeoLiHKTbCA 38 aMOPTU30BAHOK BapPTICTHO
i3 BUKOPUCTaHHAM MeToay eDEKTUBHOI MPOLLEHTHOI CTaBKMU.

MoTouHi 3a6e3neueHHA Ta iHLLi NOTOYHI 3060B’A3aHHA

MoTouHi 3abe3neyeHHsa BKIHOYAOTb KpegmnTopcbky 3aboproBaHicTb 3a ToBapu, poboTtun, nocnyru,
BM3HaHy B pe3y/ibTaTi onepauin, no Akux KommnaHia He otpuMana NepBuHHI 4OKyMeHTaMuM Ha gaty
3BITHOCTI, Ta AKi 06NiKOBYIOTbCA BiANOBIAHO A0 MONITUK BUKNAAEHWX BULLLE, TA HApaxyBaHHA Nifg
BMMNNATM BiANYCTOK, NPeMil, iHLWIi 3abe3neyeHHs, AKi € HediHaHCOBUMM 3060B’A3aHHAMMU.
Bunnatm cniBpobiTHMKaM 3a LWopiYHOO BigMyCcTKOO BigobpaXkatoTbCA, KON CniBpoBiTHMKM
HabyBaloTb NPaBo Ha TakKy BignycTky. Pe3epB ¢popMyeTbCA Ha OCHOBI po3paxyHKy 3060B’A3aHHSA
3a WOPIiYHOK BiANYCTKOR, BUXOAAYN 3 KiNIbKOCTI AHIB HEBUKOPUCTAHOI BigNyCTKU 3a nepioa Ao
[atu cknapaHHa 6anaHcy NOMHOXEHUX Ha cepeaHto 3apobiTHY nnaTy NpauiBHMKa 3a OCcTaHHI 12
MicAuiB.

IHLWIi NOTOYHI 3060B’A3aHHA — Lie HediHaHCOBI 3060B’A3aHHA, AKi BU3HaIOTbCA, Konm KomMnaHia
Mae TenepillHe puanyHe abo nepenbavyBaHe 3060B’A3aHHA B pe3y/bTaTi MUHYIUX NOAIN, iCHYe
MMOBIpHICTb, LLLO A/1A NoralleHHA Takoro 3060B’A3aHHA NOTPi6HO Byae BUNYy4YUTU pecypcu, a cyMy
LbOro 3060B’A3aHHA MOXXHa po3paxyBaTh 3 A40CTATHIM piBHEM TOYHOCTI.

PesepBu OLiHIOIOTBCA 3a MOTOYHOK BaAPTICTHO BUTPAT, LLLO, AK OUiKyeTbCcsA, 6yayTb HEOBXigHMMN
0N noraweHHs 3060B’A3aHb, i3 BUKOPMCTaAaHHAM NPOLEHTHOI CTaBKM (40 onoaaTKyBaHHA), AKa
Bigob6pa>kae NOTOUYHI PUHKOBI OLLIHKM BAapTOCTI FPOLLEN y Yaci Ta puanku, nputaMaHHi
3060B’s13aHH0. 36iNblLLUEHHA Pe3epBy 3 NIMHOM Yacy BU3HAETLCA K NPOLEHTHI BUTpaTU.

VYMOBHi aKTnBM Ta 3060B’A3aHHA

YMOBHMI aKTUB He BU3HAETbCA Y PpiHAHCOBIM 3BITHOCTI. IHGOpMaLia NPO HLOro PO3KPMBAETLCA Y
BUMagKy MMOBIPHOCTI MPUTOKY EKOHOMIYHUX BUTOA,

YMOBHi 3060B’A3aHHA He BM3HaOTbCA Y GiHAHCOBIN 3BITHOCTI, KPiM BUMaaKiB, KOMW iCHYE
MMOBIPHICTb BiATOKY pecypciB Ana Toro, o6 po3paxyBaTnca no 3060B’A3aHHSX, i iX CyMy MOXKHa
po3paxyBaTh 3 4OCTaTHIM piBHEM TOYHOCTI. IHhopMaLia Npo yMOBHi 3060B’A3aHHA
pO3KpMBaeTbCA, KPiM BUNaAKiB, KO/ MMOBIPHICTb TOro, LLLO A/1A NoralleHHA Takoro 3060B’A3aHHA
noTpibHo 6yae BUNyunUTU pecypcu, Aki nepeabayaroTb EKOHOMIYHI BUTOAN, € HE3HAUHOHO.
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Mo3unkun

Kpeontn 6aHkiB cnovaTky BU3HaOTbCA 3a CNpaBea/nNBOO BapTiCTHO M/IKOC BUTPATK, MOHECEHI Ha
3[4iMCHEHHA onepauii, a B No4anbLIOMy OLHOKTHCA 32 aMOPTM30BaHOO BaApTICTHO i3
BUKOPUCTaHHAM MeToay ePeKTMBHOI MPOLLEHTHOI CTaBKM. AKLLO NO3WKK Bif MOB’A3aHNX CTOPIH
6ynu oTpMMaHi Ha yMoBax BigMiHHUX Bif, PUHKOBMX, Pi3HULA MiDK CNpaBea/IMBORO Ta HOMIHaNbHOLO
BaPTICTIO LMX MO3MK BigobparkaeTbCca y cknagi Hepoa3nogineHoro npubyTky B nepiogi ix
BUHMKHEHHS, 3rifiHO BMMOT A0 Bigobpa>keHHA ornepaLin Mixx nignpnemMcTeaMu nig cninbHUM
KOHTPO/EM.

Mo3unkn KnacuoeikyoTbca AK KOPOTKOCTPOKOBI, Konu KoMnaHia He Mae 6e3yMOBHOr0 rnpaea
BigKNnacTu noraweHHA Ha nepiog GinbLue Hixk 12 MicAUiB Big, 3BITHOI gaTu.

MeHcinHi 3060B’A3aHHA

KoMnaHis cnnayye Ha KOPUCTb CBOIX CMiBPOBITHUKIB EOMHNIN BHECOK Ha 3arasibHOO60B’A3KOBE
[ep>kaBHe couianbHe cTpaxyBaHHA. BHecok KoMnaHii po3paxoByeTbcA Big HapaxoBaHOi
3apobiTHOoI NnaTtu ii NpauiBHUKIB Ta BKHOYAETbCA Y BUTPATM TOro rnepioay, AKOro BiH CTOCYETbCA.

MopaTtok Ha NpnbyToK

Y Win piHaHCOBINM 3BITHOCTI NogaTOK Ha NPUOYTOK NOKa3aHMM BiANOBIAHO 4,0 BUMOT
3aKoHodaBcTBa YKpaiHu, Ake aiano abo pakTtuuHo 6yno BBeAeHe B Ait0 CTAHOM Ha 3BiTHy AarTy.

BuTtpaTtn 3 nogaTtky Ha npnbyToK CkNagaroTbCA 3 MOTOYHMX BigpaxyBaHb Ta BiACTPOYEHOTO
nogaTky i BigobpaykaroTbea y cknagi npnbyTky 4m 36UTKY, KpiM BUNaaKiB, KO/IM BOHU BigHOCATbCS
[0 onepaLin, BU3HaHnX 6e3nocepenHbO Y Cknagi iHWNX CYKYNHMX 40X04iB Y MOTOYHOMY abo
iHLWMX Nnepiopgax un 6eanocepenHbOo y cknagi kanitany.

MoTOYHMM NoAAaTOK — Lie CyMa, L0, AK O4iKyeTbCA, Mae 6yTK cnnavyeHa NoaaTtkoBMM opraHam abo
HUMMU BigLLUKOAOBaHa CTOCOBHO OMNO4aTKOBYBAHOMO NMPMOYTKY UM 36UTKIB 38 MOTOYHUM Ta
nonepeaHi nepioan. IHWI nogatkm, 3a BUHATKOM rnogaTtky Ha NnpmbyTok, 061iKoByrOTbCA Yy cKnagi
onepauinHnx BuTpar.

BigctpoueHnin nogaTok Ha NpnubyTOK pO3paxoByeTbCA 3a MeToA0M H6anaHcoBMX 3060B’A3aHb
BiHOCHO NepeHeceHnx NoAaTKOBMX 36UTKIB Ta TMMYAaCOBMX Pi3HULb, LLLO BUHMKAKOTb MiXK
noaatkoBoto 6a30t0 akTMBIB Ta 3060B’A3aHb Ta iXHbOO 6aflaHCOBO BAPTICTIO ANA Linen
¢iHaHcoBOI 3BITHOCTI. BianoBigHO 00 BUK/THOYEHHA NPU MOYaTKOBOMY BU3HAHHI, BiACTPOYEHNN
nogaTok He BU3HAETbCA 4J/1A TUMYaCOBUX Pi3HULb, LLLO BUHWKAOTb MPY MOYaTKOBOMY BU3HAHHI
akTMBy ab0 3060B’A3aHHA, AKE HE BN/IMBAE Ha Byxrantepcbkuin abo onogaTtkoByBaHUI NPUBYTOK Y
pe3ynbTaTi onepadii, Aka He € 06’egHaHHAM KoMMnaHin. CyMu BiACTPOUYEHNX NOAATKIB
BM3HaA4YalOTbCH i3 BUKOPMUCTAHHAM CTaBOK ONoAaTKyBaHHSA, AKi BBeAeHi B Aito abo npakTnuHo 6ynu
BBEEHI B Ait0 CTAHOM Ha 3BIiTHY AaTy i AKi, AK OYiKyeTbCA, 3aCTOCOBYBATUMYTbCA Y Nepioai, Konm
OyayTb CTOpHOBaHI TMMYacoBi pisHKUL abo 3apaxoBaHi NnepeHeceHi NoAaTKoBi 36UTKN.
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BigcTtpoueHi nogaTkoBi akTMBMW, LLLO BUPaxXOBYHOTbCA A/1A ONoAaTKOBYBaHHA, Ta NOAATKOBI 36UTKM,
nepeHeceHi 3 MUHYNX NepioAis, Bigobpa>katoTbecA NuLLe B TOMy 06’€Mi, B AKOMY iCHY€E iIMOBIpPHICTb
OTPMMaHHA 0No4aTKOBYBaHOro NpmMbyTKy, BiAHOCHO AKOro Mo>kHa Byae peanisyBatm TUM4YacoBi
pisHuui. CtaHoM Ha 31 rpyaHa 2025 ta 2024 pokie KoMnaHia Mana HakonmyeHi noaaTkoBi 36UTKM B
cyMi 327 654 Tucsadi rpmBeHb Ta 162,184 Tucsdi rpmBeHb, BiANOBiAHO. 3Ba)katoun Ha 36UTKN,
noHeceHiy 2025 ta 2024 pokax, a Takox Bnuxoaauu i3 6rogykety Komnanii Ha 2026 pik KepiBHULTBO
OLIHMN0 MOXI/IUBICTb BiALLKOAYBaHHA BiACTPOYEHOr0 NOAAaTKOBOro akTUBY, LLLO BUHMKAE Ha
TUMYAaCOBUX PiIZHULAX 3 HAKOMMYEHMX NOAATKOBMX 30UTKIB AK ManoMMOBIpHY. BianoBigHa cymMa
BiLCTPOYEHOro No4aTKoBOro akTuey byna 3ape3epBoBaHa i3 Bigobpa>keHHAM NoaaTKOBMX
BUTpaTax nepioay.

Mopartok Ha popaHy BapTicTb («[M10B»)

MAB cTaryetbca 3a aBoMa cTtaBkamm: 20% CTAryroTbCA 3 NOCTaBOK TOBapiB abo nocnyr 3 MicueMm
nocTaBKM Ha TepuTopii YKpaiHu, BKIo4aroum noctaBkm 6e3 npAMoi onsaTtu, Ta iMnNopTy TOBapiB B
YKpaiHy (AKLL0 Taki MocTaBku NPAMO He 3BinbHeHi Bia MN[B 3akoHogaBcTBOM); 0%
3aCTOCOBYIOTbCA 40 EKCNOPTY TOBapIB Ta CynyTHix nocayr. [Jatoro BU3HaHHA NO4aTKOBUX
3060B’A3aHb, a TaKoXX BigHeceHHsA cyM 1B 0o nogaTKoBOro KpeauTy BBa>kKaeTbCA gara Tiei nogail,
wio Bigbynacsa paHiwe: gata cnMcaHHA KOWTiB 3 6aHKIBCbKOro paxyHka nnaTtHuka nogartky Ha
onnarty ToBapie/nocnyr abo gata oTpMaHHA NIaTHUKOM nogaTtky ToBapis/nocnyr. [na onepauin
i3 BBE3EHHA Ha MUTHY TepuTopito YKpaiHM ToBapiB AaTO BigHECEHHA CyM NoaaTky A0
nogaTKoOBOro KpeauTy € gaTa cniatm nogaTtky 3a NogaTtkoBMMM 3060B’A3aHHAMM, a A41a onepawin
3 nocTayaHHsA Nocayr Hepe3maeHTOM Ha MUTHIN TepuTopii YKpaiHu — gaTa cknageHHs NnaTHUKOM
noaaTKoBOI Hak1agHOI 3a TaKMMUM onepauiamMun.

MAB, skMM cTocyeTbCcA NPOAAaXKiB Ta 3aKyniBesb, BA3HAETbCA Yy 6anaHci 3ropHyTo i NoKa3yeTbecA K
akTMB abo 3060B’sA3aHHA B CYMi, BigobpaxkeHin y aeknapauiax 3 NAB. Y Tux Bunagkax, Konu nig,
3HeLiHeHHA aebiTopcbkoi 3aboproBaHoCTi 6yB CTBOPEHUM pe3epB, 30UTOK Bif, 3HELIHEHHA
obnikoByeTbCA 3a BaNoBO cCyMok 3aboproesaHocTi, Bkirovatoum MAOB.

ABaHCUK BUaaHi Ta aBaHCK OTPMMaHi NOKa3aHi y Ui piHaHCOBINM 3BITHOCTI 3a BupaxyBaHHAM [NB,
OCKI/bKM O4iKYETbCHA, LLLO PO3paxyHOK 3a TaKMMmM cyMaMu byae 34iMCHEHUI LUNAXOM NOCTayYaHHSA
BignoBigHMX ToBapiB abo nocnyr.

Bu3HaHHA BUPYUKHU

Bupyuka — ue goxia, Wwo BUHUKAaE y Xxoai 3BuYanHoi gisnbHocTi KomnaHii. Bupyuka BU3HaeTbcA B
CyMi LiHn yrogu. LliHa yrogn — ue cyMa BUHaropoau, npaso Ha AKy KoMnaHia odikye oTpyuMaT B
06MiH Ha nepegavy KOHTPOJtO Hag 06iLUAHMMM TOBapaMu Ym Nocayramm nokynuto, 6es
ypaxyBaHHA CyM, ogep>KaHuX Bif, iMeHi TPeTixX CTOpiH.

Bupyuka BU3HaAETLCA 3a BUPaxyBaHHAM 3HMXKOK, MOBEPHEHb Ta NOAAaTKy Ha Ao4aHy BapTiCThb.
KomnaHis BU3Hae goxig Big peanisauii Topapie, po6iT, nocnyr 3acTocoByto4M 5-TM KPOKOBY
Moaenb MCO3 15 «[loxig Big AOroBOPIB 3 K/iEHTaMU».,

lMpopaayki cupy ma cupHuUx npogykmis. MOMeHT Nepefavi pusnkis Ta BUHAropoa 3anexmTb Big,

KOHKPETHMX YMOB A0roBOPIB KyMiBAi-Nnpoaaxy.
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KomMnaHis Bu3Hae goxig Big peanizauii ToBapis i3 BpaxyBaHHAM OMMCAHOI HUXKYe Mogeni Ta
NOJI0XEHb KOXXHOI0 OKPEMOTO A,0r0BOPY 3 KNIEHTOM.

Kpok BignoBigHo oo Mipxoaun KoMmnaHii
5-TMKpOKOBOI Moaeni
BM3HaHHA goxoay 3a MCP3 15

Kpok 1 - BuaHaueHHA goroesopy [lorosip Moxe 6yTu ifeHTUdiKoBaHMIM NicnA y3roa>XXeHHaA Ta nignucaHHa oboma

3 KNIEHTOM CTOpPOHaMM BigMNOBIAHOro 4OrOBOPY, Y pasi BUKOHaHHA KpUTEPIiB, BUSHAYEHMUX
n. 9 MC®3 15.
Kpok 2 — BusHauveHHs 3rigHo 3 icTopMYHMM f0CBIAO0M, y KoMnaHii 3a3Bnyan (ane He BUK/THOYHO) € ABa
30608B’A3aHb LWOA0 30608B’A3aHHA LLLOA0 BUKOHAHHA — NOCTaBKa ToBapy Ta NOro AocTaBka Ao MicuA
BUKOHaHHSA NPU3HaYEHHSs.

KomnaHia Bu3Havae MOX/IMBICTb BUAINEHHA OKPEMUNX 3060B’A3aHb LLIOAO BUKOHaHHS
i3 BpaxyBaHHAM YMOB MOCTaBKM Ta iHLLUMX NMOMOXEHb 40roBOpY, AKi BU3HAYaKTb
nopsaAoK Nepexoay KOHTPO/HO Ha TOBap NMOKYMLH.

KomnaHia He BuAginae gBa 3060B’A3aHHSA WO040 BUKOHAHHA (MOCTaBKa i gocTaBka),
AKLLLO KOHTPO/b HaJ TOBApOM NePEXOANTb A0 NOKYMNLA MicNA AOCTaBKM B MYHKT
Npu3HayeHHs, BKa3aHW B 4OroBopi.
Kpok 3 — BuaHauveHHA UiHn Llina onepaduii — ue cyma, aky KomnaHisa ovikye otpuMat B 06MiH Ha nepegavy
onepauii ToBapiB. 3a yMOB 3BM4YaNHOro BeaeHHA 6i3Hecy KomnaHieto, LiiHa onepauii, Ak
npaBuIo, He MiCTUTb e/IEMEHT BUHAropoam, AKUM € 3MiHHUM abo 3anexuTb Big,
pesynbTaTiB ManbyTHbOI noaii.

LliHa onepauiii He KOpUIryeTbCA Ha CYTTEBNI KOMMOHEHT GiHaHCYBaHHA, Tak AK Taki
YyMOBW, AK NPaBwW/o, BiACYTHI y noroBopi abo MatoTb HECYTTEBUW BMN/IMB Ha
BM3HAHHA gOX04y.

Kpok 4 — Po3nogin uiHv onepauii Akwo KoMnaHis Buginde okpeMi 3060B’A3aHHS W,0A0 BUKOHAHHA, TO PO3MNOAiN WiHN
BiANoBigHO 00 3060B’A3aHb onepauii 34iNCHIETLCS BUXOAAYMN i3 BIAHOCHOI OKPEMO B3ATOI LLiHM Npoaaxy.
L1040 BUKOHAHHA

Y pa3si po3gineHHs 3060B’A3aHHA LLLOA0 BUKOHAHHSA, KOXKHA OKpeMa LiHa
BM3HA4YaEeTbCA 3rigHO y3rogpkeHumx crneymoikallin Ta [ogaTkiB 40 4OroBopy, a
TaKOX 3rigHO BiAMOBIAHNX NEPBUHHUX LOKYMEHTIB.

AKLL0 BiAHOCHY OKpeMy B3ATY LiHy Npogaxky 6e3nocepeHbo BUIHAUNTH
HEMOXNMBO, KoMnaHis BM3Havae Taky LiiHy i3 3aCTOCYyBaHHAM nigxony
CKOPWUIroBaHOI OLLIHKM PUHKY/Migxoay odikyBaHUX BUTPaT MIKOC MapXka.

Akw,o KomnaHia Mae Tinbkn ogHe 3060B’A3aHHA LLLOA0 BUKOHAHHS, LiHa onepaLii
pO3MNoAiNnATUMETbCA TiIbKN Ha Take 3060B’A3aHHS.
Kpok 5 — BusHaHHA goxoay, konn KomnaHia Bu3Hae goxig Big peanizadii Toapy y NeBHUA MOMEHT 4acy, a caMe — B

KomnaHito 3agoBinsHUN0 MOMEHT rnepexony KOHTPO/IIo (NpaBa BNacHOCTI) Ha ToBap NoKynuk y nopty abo
3060B’A3aHHA LLOA0 iHLIOMY MicLi Npn3HayeHHA.
BUKOHaHHA

Bupyuka Big npoaaxis 3i 3HMXKKO BU3HAETLCA Ha OCHOBI LLiHW, BKa3aHoi y 40roBopi, 3a
BMUpPaxyBaHHSAM pPO3paxyHKOBUX 3HUXKOK 3a obcar. [1ns po3paxyHKy i CTBOPEHHS pe3epBy nifg,
3HWKKN BUKOPUCTOBYETLCA METO/, OUiKyBaHOI BapTOCTi HA OCHOBI HAKONMYEHOro A0CBIAy, i
BUPYYKa BU3HAETbCA INLLE B TilA CyMi, LLLOAO AKOT iCHYE BUCOKA MMOBIPHICTb TOr0, LLLO B ManbyTHIX
nepiogax He BiabyaeTbCcA 3HAYHOroO 3MEHLLEHHA BU3HAHOI CyMU.

BearkaeTbcs, L0 eneMeHT GiHaHCYBaHHA BiACYTHIN, OCKiNbKM Npoaaki 34iMCHIOTLCA 3a
nepeannatoro abo i3 HagaHHAM BiACTPOYKM NnaTexxy cTpokoM Ao 90 gHie, LLO BiANOBigae
PUHKOBIN NpaKTuLi.
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LebiTopcbka 3aboproBaHicTb BU3HAETLCA, KO/ TOBAPW NOCTaB/EHI, OCKiNIbKM Ha LLet MOMEHT
BMHaropoga € 6e3yMOBHOIO, TOMY LLLO HaCTaHHA CTPOKY naaTexxy 3yMOB/IEHE Ti/IbKW NJIMHOM Yacy.

Bu3HaHHA BUTpaT
ButpaTn 06nikoByOTbCA 3@ METOA,0M HapaxyBaHHA.

CobiBapTicTb peani3zoBaHoi NpoAyKLii BKIIKOYae NpaMi MaTepianbHi BUTpaTu, NpAMi BUTpaTh Ha
onnarty npaui, 3MiHHi 3aranbHOBMPOBGHWMYI Ta MOCTIMHI po3MnogineHi 3aranbHOBUPOOHNYI BUTPATU
Ta iHLWIi NpAMi BUTpaTW.

®diHaHcOBI BUTpaTn

diHaHCOBI BUTpaTV — BUTPaTK Ha NPOLEHTW Ta iHLi BUTPATM NiANPUEMCTBA, MOB’A3aHi i3
3ano3myeHHAMN. PiHaHCOBI BUTPATM BU3HAKOTLCA BUTPATaMu TOro 3BiTHOro nepioay, 40 SAKOro
BOHM BiHOCATbCA, OKPIM BMNaaKy Kanitanisauii iHaHCOBUX BUTPAT, NOB’A3aHMX i3 CTBOPEHHAM
kBanidikauinHoro aktmey. Kanitanizauia ¢piHaHCOBMX BUTPAT 3aCTOCOBYETLCSA NMLLE 40 CYMU TUX
$piHaHCOBUX BUTPAT, AKUX MOXKHa 6yn10 6 YHUKHYTH, AKOU He 34iNCHIOBaNINCb BUTPaTK Ha
CTBOpPEHHA KBanipikauinHOro akTuay.

MpuUIHATTA B0 3acTocyBaHHA HOBUX Ta nepernaHytux MCoO3

Y notouHoMy poui KoMmnaHia 3actocyBana HM3Ky nonpasok o MC®3 ta TnymMaueHb, BUNYLLLEHUX
Papoto 3 MixxkHapogHux ctaHgapTie 6yxrantepcbkoro obniky («PMCBEO»), aki Habynu UMHHOCTI AN
PiYHMX NepioaiB, AKi NOYMHAIOTLCA CTAHOM Ha a6o nicna 1 ciuHa 2025 poky. IX npuiHATTA oo
3aCcTOoCyBaHHA He 3aBA,ano CyTTEBOrO BM/IMBY Ha po3KpUTTA iHpopMauii abo cymu, BigobpaxkeHiy
Lin piHaHCOBINM 3BITHOCTI.

Ha paTy 3aTBEpAXXeHHA uiei diHaHCOBOI 3BITHOCTI TaKi CTaHAAPTU | TAyMaydeHHs, a TakoX
nonpaeKku 00 cTaHAapTiB, 6yn1n BUMNYyLLEHI, ane iwe He Habynnm YNHHOCTI:

Ha6yBatoTb UMHHOCTI
CTOCOBHO pPiuHUX 061iKOBUX
nepioaiB, AKi NoUMHaOTbCA

CraHpapTu/TnyMauyeHHA Ha abo nicna:
Monpaekn o MC®3 10 «KoHconigoBaHa piHaHcoBa 3BiTHICTE» | MCBO 28 [ata HabyTTA YMHHOCTI He

«|lHBECTMUT B acouiioBaHi Ta chinbHi nianpnemcTBa» Npoaax abo BHECEHHA BM3HaueHa. [103BONAETbCS

aKTUBIB Mi>K iIHBECTOPOM Ta MOro acoL,inoBaHUM YK CRITbHUM NiANPUEMCTBOM [OCTPOKOBE 3aCTOCYBaHHA.
MC®3 9 «PiHaHCcOBi iIHCTPYMeHTU» | MCD3 7 «DiHaHCOBI IHCTPYMEHTU: PO3KPUTTA

iHbopMaLii» — Knacudikauia i ouiHka ¢piHaHCOBUX iIHCTPYMEHTIB 1 ciuHA 2026 poky
LLlopivHe BoockoHaneHHs ctaHpapTiB byxrantepcbkoro o6niky MCO3 1 ciuHa 2026 poky
MC®3 18 «[logaHHA Ta po3KPUTTA Y GiHAaHCOBI 3BITHOCTI» 1 ciuHa 2027 poky
MC®3 19 «[ouipHi nignpuemcTsa 6e3 nybniyHoi Nia3BIiTHOCTI: PO3KpPUTTA

iHbopMaLii» 1 ciuHA 2027 poky
Monpaekn go MCBO 21 - «[MepepaxyHOK A0 BantoT NoAaHHaA y rinepiHGAsauinHin

€KOHOMiL,i» 1 ciuHA 2027 poky

OuikyeTbcs, Wo HOBi abo 3MiHEHI cTaHA4ApPTU HE MaTUMYTb 3HAYHOTO BM/IMBY Ha PpiHAHCOBY
3BiTHicTb KoMnaHii, 3a BukntoveHHAM MC®3 18, Aknii Moxke NpM3BECTU 4,0 3MiH Yy CTPYKTypi Ta
nogaHHi GiHaHCOBOI 3BITHOCTI.
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5.

OCHOBHI OB/1IIKOBI OLLIHKW | CYAXKEHHA

KomnaHia BUKOPUCTOBYE OLLiHKM Ta NPUNYLLEHHA, AKi BNIMBaOTb Ha CyMU, WO BigobparkatoTbea y
$iHaHCOBIN 3BITHOCTI, Ta Ha 6anlaHCOBY BapTiCTb akTMBIB Ta 3060B’A3aHb NPOTArOM HaCTYMHOrO
diHaHcoBOro poky. OuiHKM Ta Cya>KeHHA MOCTIMHO OLiHIOITECA Ta 6a3yoTbCcA Ha NonepeaHbOMY
[oCBiai KepiBHUUTBA Ta iHLINX daKTopax, y TOMY UMCNi Ha 0YiKyBaHHSAX 040 ManbyTHIX noain, Aki
BBa>katoTbCA 06rpyHTOBaHMMM 3a icHytoumMx o6cTaBumH. KpiM cyppkeHb, AKi nepeagbayvatotb
06niKoBi ouUiHKM, KepiBHMLTBO KOMMaHii Tako)X BUKOPUCTOBYE NPOGECINHI CyapKEHHA Npu
3acTocyBaHHi 061ikoBoi NoniTUKKU. NpodecinHi cyppkeHHA, AKi YNHATbL HanbiNbL CyTTEBUIN BNNB
Ha cyMu, Wwo BigobparkatoTbea y piHaHCOBIN 3BITHOCTI, Ta OLiHKU, Pe3y/IbTaTOM AKUX MOXXYTb ByTH
3Ha4Hi KopurysaHHa 6anaHcoBOi BapTOCTi akTUBIB Ta 3060B’A3aHb MPOTArOM HaACTYMHOro
¢iHaHCOBOro poKy, BK/HOYaAKOTh:

KoMepuinHi nporpamm ¢opMyBaHHA NOANbHOCTI K/Ni€HTIB

KoMnaHiss BUKOPUCTOBYE KOMEPLiNHI nporpamMmm ¢opMyBaHHA NOANBHOCTI KMEHTIB, B MeXKaX AKX
Hapae pAag, 3HUXKOK Ta BOHyciB cBOIM KnieHTaM. Lli nporpamu nepenbayvatoTb HagaHHA 3HMXKOK
Npu BUCTaB/EHHI paxyHKy, Hanpukiag, y BUrnagi nponos3uuin 3i SHUXKKOH 3a YMOBM MEBHOIO
PO3Mipy MOTOYHOrO 3aMOBJIEHHSA, 3HM>KOK Ha NPOAYKLit0 3i CTpokaMu 36epiraHHA, LW,0 CKOPO
3aKiH4aTbCA, NPOAaXiB Ha iIHLWNX ANCKPELIMHWX MiNTbFrOBUX YMOBAaX, a Tako>X 3HUXKOK nicns
BUCTaB/IEHHSA paxyHKY, BKHOUato4m «peTpo-60HyCcm» 3a 06carn 3akyniBenb Ta iHLI 3HUXKKM
3a0X04yBa/IbHOro xapakrepy.

Xo4ya OCHOBHI YMOBM HaaHHA 3HUXXOK BU3HAYEHI B yK1afgeHMX 3 KiieHTaMu forosopax
peanisauii, HagaHHA 3HUXKOK MPY BUCTaBNEHHI paxyHKY BMMarae Bif KepiBHMLTBa NPOdEeCiNMHUX
CYO>KEHb NMPW BU3HAYEHHI CYyMU 3HMXXKMN, AKY Byae HagaHo.

KoMnaHia LoTMXKHA peTenbHO aHaniaye NpoayKLUito Ha cknaai Ta 'y pasi HaaBHOCTI NpoayKuii 3i
CcTpokamu 36epiraHHs, WO CKOPO 3aKiHYATbLCA, MPU 3HUXKEHHI LiHW pO3rnagae MoXX/IMBICTb
HafaHHA goaaTkoBux 3HMXKOK. KpiMm Toro, KomnaHia 4yac Big Yacy Hapae KnieHTaMm ninbrosi
Npono3uLii 3 METOK CTUMY/IOBaAHHA NpoaaxkiB NeBHOI Npoaykuii. Lli piLueHHA BMMaratoTb
nornnbéneHoro po3yMiHHA PUHKY Ta MPOPECIiNHNX CYyA>KEHb KEPIBHMLTBA NPU BU3HAYEHHI CyMU
3HMXKKMU, LLLO HAJ4A€EThCA.

OuiHKa oUiKyBaHUX KpeaUTHUX 36UTKiB

OuiHka o4ikyBaHUX KpeauUTHUX 36UTKIB — Lie CYTTEBA OLiHKA, AKa nepenbayae BU3HAUEHHA
MeTOoA0NOrii OLUiHKM, MoAeNnen Ta BXigHMX NnapaMeTpiB. HacTynHi KOMNOHEHTM MalOTb 3HAUHUI
BM/IMB Ha OLLIHOYHWI pe3epB Mif KpeanTHi 30UTKU: BU3HAUYEeHHA A4edOonTy, 3Ha4YHe NigBULLEHHA
KpeauTHOro pusnky, MMoBIipHICTb AedonTy, 3aboproeaHicTb Ha MOMEHT AedonTy i po3Mip 36UTKY
B pasi gedonTty, a TakoXX Moaeni MakpoekoOHOMIYHMX cLueHapiiB. KoMnaHia perynAapHo aHanisye ta
nepeBipAae KOPEKTHICTb MoAenewn i BXiAHMX napaMeTpiB 4714 3MEeHLUEHHA Pi3HULI Mi>XK OLLiIHKOO
O4iKyBaHOIo KpeanTHOro 36mnTky Ta GakTUUYHUM KPegUTHUM 36UTKOM.
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BusHaueHHa gedonty

KomnaHisa BpaxoBye HacTyrnHe AK CKNaf0Bi eneMeHTV nogin aedonTty Ansa uinern ynpasniHHA
BHYTPILLHIM KpeAUTHUM PU3UKOM, OCKIi/IbKM ICTOPUYHKMIA A0CBIA, CBiAYNTD, LLO PpiHAHCOBI aKTUBMN,
AKi BignoBigatoTb 6yab-AKOMY i3 MepepaxoBaHMX HUYXKYE KPUTEPIiB, 3a3BNYal HEMOXX/TMBO
BiaLWIKOAyBaATU MOBHICTHO:

e konu BigbyBaeTbcA NopyLleHHA GiHaHCOBKUX YMOB i3 60Ky aebitopa; abo

e iHpopMaLif, OTpMMaHa i3 BHYTPIiLLHiIX abo 30BHILLHIX AXXepen, Bkadye Ha Te, wo aebitop
HaBpAA4 YM 34iNCHUTL BUMNIATM CBOIM KpeauTopam, BK1to4YHO 3 KoMnaHieto, y NOBHOMY 06cA3i
(6es ypaxyBaHHA 6yab-akoro 3abesneveHHsn, ytpuMyBaHoro KoMmnaHieto).

Hes3ane>Ho Big 3a3HayeHoOro BuLLe aHanidy, Komnaxia BBaxae, Lo nedont Mae Micue, Konm
diHaHCOBUM aKTUB € NPOCTPOYEeHUM BinbLue, Hixk Ha 90 gHiB, AKLLO Tinbkn y KoMnaHii HeMae
ob6r'pyHTOBAHOI Ta NiaTBEPAXKEHOI iHpOopMaLlii A1 AeMOHCTpaLii Toro, Lo 6inblu NPUAHATHUM
Oyne 3acTocyBaHHA KpUTepito AedonTy 3 BiNbLLIOK TPUBANICTHO NPOCTPOYEHHA.

CTpOKVI KOPUCHOIo BUKOPpMUMCTaHHA OCHOBHUX 3acobis

OuiHKa CTPOKY KOPMCHOIro BUKOPMUCTaHHA 06’ekTa OCHOBHMX 3acobiB € npegMeToM NpodecinHoro
CYO>KeHHA KePiBHMLTBA, AKe pobUTbCA Ha OCHOBI A0CBiAy poboTM 3 aHanoriuHMMu aktueamu. ig,
yac BM3HaYeHHSA CTPOKIB KOPUCHOI0 BUKOPUCTaHHA KEPIBHULTBO BPaxoBye CNocobuM 04ikyBaHOro
BMKOPUCTaAHHA aKTUBY, MOro MopasibHUN 3HOC, PiSUYHMIA 3HOC Ta YMOBMU, B AKX byae
ekcnyaTtyBaTmca uen aktme. 3MiHa 6yab-AKol 3 Lmx yMoB ab0 OLiIHOK MOXKe NMPU3BECTU A0
KOpuryBaHHa ManbyTHiIX HOpM amMopTuM3auil.

OuiHKa 3MeHLEeHHA KOPUCHOCTi OCHOBHUX 3acob6iB

CTaHOM Ha KiHelb KOXXHOro 3BIiTHOro nepioay KepPiBHULUTBO OLIHHOE HasABHICTb O3HAK 3HELiIHEHHS
OCHOBHMX 3aco06iB. AKLLO Taki 03HAKM iCHYIOTb, KEPIBHULITBO PO3pPaxoBye BapTiCTb
BiALLUKOAYBaHHA, AKa AOPIBHIOE CMpaBed/InBili BapTOCTI akTUBY MiHYC BUTpaTWK Ha npoga>k abo
BapTOCTi BUKOPUCTaHHA, 3aN1e>XKHO Bif TOro, fka 3 unx cyMm binblia. banaHcoBa BapTiCTb akTUBY
3MEHLUYETbCA 40 BAapTOCTi BigLLKOAYBaHHA.

CtaHoM Ha 31 rpyaHa 2025 poky MeHea>kMeHT KoMnaHii BBaXkae, Lo 6anaHcoBa BapTiCTb
OCHOBHWX 3ac06iB HEe MeHLLa, Hi>XXK CyMa iX 04ikyBaHOro BigLwKkoayBaHHA. TakuM YMHOM, 36UTKU Big,
3MEHLUEHHA KOPUCHOCTI CTAHOM Ha 3BiTHY AaTW He BU3HaBaNUCh.

ONEPALLIT TA 3A/IULLKN 3A PO3PAXYHKAMMU 3 NOB’A3AHMMU CTOPOHAMMU

CTOpOHM BBaXkatoTbCA NOB’A3aHNUMMU, AKLLO BOHW 3HAXOA4ATbCA Nif, CNibHUM KOHTPoNeM abo
AKLLO O4HAa 3 HUX MOXKE MaTu CYTTEBMI BMIMB Ha iHLLY CTOPOHY Y¥ CMiIbHUM KOHTPO/b Hag, HEto
NPV NPURHATTI GiHAHCOBMX UM onepauinHKX pileHb. [1ig Yac po3rnagy Ko>KHOro BunaakKy
BiAHOCWH, LLLO MOXYTb ABMATN COOO0 BiAHOCUHM MiDK MOB’A3aHMMM CTOPOHaMU, yBara
NPUAINAETbCA CYTi LMX BiAHOCUH, a HE N1LLE iX PPUANYHIN popMi.
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CtaHoM Ha 31 rpygHa 2025 ta 2024 pokiB 3anMLLKM N0 onepauiax 3 KOMMaHiaMm nig cninbHUM
KOHTponeM 6ynm Taknmu:

Y mucAa4vax rpuBeHb 2025 2024
IHLWIi NnoTouHi diHaHcoBI 3060B’A3aHHA (MpumiTka 14) 372,316 231,536
ToproeenbHa Ta iHLWa NOTOYHa KpeanTopcbka 3aboprosaHicTb (MpumMitka 12) 44,532 24,434

MpoTarom 2025 Ta 2024 pokiB onepau,ii 3 KOMMNaHiAMK Nig CAiNbHUM KOHTPOEM Bynun TakUMK:

Y mucA4ax rpuBeHb 2025 2024

OTpuMaHHa no3uk (MpuMitka 14) 93,177 87,365
3akynka ToBapiB, CAPOBWMHU Ta iHLLMX MaTepianis 120,953 114,261
MpunabaxHa nocnyr 11,728 10,628
®inaHcosi BuTpatu (Mpumitka 14) 7,391 4,063

CtaHoM Ha 31 rpygHa 2025 ta 2024 pokiB He iCHyBasno iHLWMX NpaB Ta 060B’A3KiB, BK/KOYatOUmn
nosabanaHcoBi, WO BiZHOCUINCH A0 NOB’A3aHUX CTOPIH.

KoMneHcauisa kntouoBoMy ynpaBniHCbKOMY NepcoHany
[o cknagy Kno40oBOro ynpaBniHCbKOro NepcoHasny BXoAsaTb BAKOHABYi reHepanbHUM,
$iHaHCOBUI ONpPEKTOPM Ta rONIOBHUN ByxranTtep. 3aranbHa cyMa BUHaropoam Kio4oBoMy

ynpapniHCcbKoMy nepcoHany B 2025 poui cknagana 18,613 tucau rpueeHsb (B 2024 poui: 18,775
TUCAY rpUBEHbL). [IOBroCTPOKOBI NporpaMmu BUHaropoa/npeMianbHmMx BunnaT He nepenbaydeHi.
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7.

OCHOBHI 3ACOBU

Y 6anaHcoBIl BapTOCTi OCHOBHMX 3acobiB Bigbynucsa Taki 3aMiHu:

BbyanHkn,
cnopyamTa HesaBep-
nepepasa- MawuHu Ta IHWi Bcboro LUEeHi
NbHi o6bnapn- TpaHcnopT- OCHOBHI OCHOBHMX KanitanbHi

Y mucsayax rpuseHb npucTpoi HaHHA Hi 3acobu 3acobu 3acobiB  iHBecTuLii Bcboro
MepBicHa BapTicTb Ha

31 rpynHsa 2023 poky 65,776 136,661 42,236 17,319 261,992 15,747 277,739
Hakonu4yeHui 3Hoc Ha

31 rpyaHa 2023 poky (39,260) (103,432) (23,894) (9,559) (176,145) - (176,145)
3anuwkosa BapTicTb Ha

31 rpyaHsa 2023 poky 26,516 33,229 18,342 7,760 85,847 15,747 101,594
HapaxoaykeHHsA - - - - - 12,726 12,726
MepeBeneHHs Ao iHWOI

KaTeropii - 15,139 - - 15,139 (15,139) -
BunbytTs - (3) - (302) (305) - (305)
AMopTu3aLinHi

BiApaxyBaHHA (2,059) (6,526) (5,936) (3,248) (17,769) - (17,769)
KopurysaHHa aMopTu3aui

MWHYNUX nepioaiB uepes

3MiHU B 06MiKOBUX 3,287 214 473 266 4,240 - 4,240
3anuwkoBa BapTicTb Ha

31 rpyaHa 2024 poky 27,744 42,053 12,879 4,476 87,152 13,334 100,486
MepeBicHa BapTicTb Ha

31 rpynHsa 2024 poky 64,706 150,817 42,236 15,830 273,589 13,334 286,923
Hakonu4yeHuin 3Hoc Ha

31 rpyaHs 2024 poky (36,962) (108,764) (29,357) (11,354) (186,437) - (186,437)
3anuwikoBa BapTicTb Ha

31 rpyaHa 2024 poky 27,744 42,053 12,879 4,476 87,152 13,334 100,486
Hapxoa>keHHA - - - - - 23,920 23,920
[NepeBeaeHHA 0 iHLWOI

KaTteropii 3,277 12,714 - 3,279 19,270 (19,270) -
BubytTs - (793) (434) (1,109) (2,336) - (2,336)
AMopTun3auinHi

BiApaxyBaHHA (2,129) (7,348) (4,413) (2,047) (15,937) - (15,937)
3anuwikoBa BapTicTb Ha

31 rpynHa 2025 poky 28,892 46,626 8,032 4,599 88,149 17,984 106,133
MepBicHa BapTicTb Ha

31 rpyaHa 2025 poky 67,983 162,738 41,802 18,000 290,523 17,984 308,507
Hakonu4veHun 3HoC Ha

31 rpyaHs 2025 poky (39,091) (116,112) (33,770) (13,401) (202,374) - (202,374)
3anuwikoBa BapTicTb Ha

31 rpyaHa 2025 poky 28,892 46,626 8,032 4,599 88,149 17,984 106,133

CtaHoM Ha 31 rpygHa 2025 ta 2024 nepBicHa BapTiCTb MOBHICTIO 3aMOPTU30BaAHUX OCHOBHMUX
3acobis cknagana 113,525 Tncad rpmeeHs Ta 92,288 TncAY rpyBeHb BiANOBIAHO.
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8.

NMOTOYHI 3AMNACHU

3anacu ctaHoM Ha 31 rpyaHAa 2025 poky Ta 31 rpyaHa 2024 poKy npeacTaBieHi TakuM YMHOM:

Cupwu Ha fo3piBaHHI
CupoBwuHa Ta MaTepiann
[oToBa npoaykuia
ToBapw anAa npoaaxy

Bcboro

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky
68,663 87,997
57,013 60,295
76,246 55,087
9,282 8,262
211,204 211,641

TOProBE/IbHA TA IHLUA MOTOYHA AEBITOPCbKA 3ABOPIOBAHICTb

Hwu>xkue npegcTtaBneHo aHanis AKOCTi Aebitopcbkoi 3a6oproBaHOCTI 3a NPOAYKLit0, TOBapW

poboTn nocnyru:

Y mucAadvax rpuBeHb

He npocmpoyeHa ma He 3HeyiHeHa 3aboproBaHicmab:
- BENUKIi yKpaiHCbKi TOProsi MepexXi

- iHWIi KoMnaHii Ta ¢isnyHi ocobu

Bcboro HenpocTpoyeHoi Ta He3HeLiHeHOoi 3aboproBaHoCTi
lMpocmpoyeHa 3aboproBaHicma:

- NpocTpoYeHa MeHLUe Hi>XK 30 gHiB

- npocTpoyeHa Big 30 0o 180 gHiB

- npocTpoyeHa Big 181 no 360 gHiB

- npocTpoyeHa b6inbLue 360 gHiB

Bcboro npoctpoueHoi 3aboprosaHocTi

MiHyc: pe3epB nig KpeguTHi 36UTKK

Bcboro

31 rpyaHa 31 rpyaHa
2025 poky 2024 poky
108,321 99,544
75,402 99,822
183,723 199,366
18,987 22,489
3,012 2,279
94 -
293 293
22,386 25,061
(293) (293)
205,816 224,134

ToproeenbHa Ta iHWa NoTo4Ha AebiTopcbka 3aboproBaHicTb € 6€3NPOLLEHTHOLO Ta, AK NPaBUIIo,
nignAarae noralweHH NPOTAroM TEPMIHIB, LLLO He NepeBULLYOTbL 12 MicAuiB.

KoMnaHisa Ha NocTiliHIn OCHOBI OuiHIOE pe3epB nig 36UTkn Ha AebiTopcbky 3ab6oproBaHicTb 3a
npoaykuito, ToBapu, poboTn, NOCNYrn B CyMi, LLLO AOPIBHIOE O4iKyBaHUM KpeauUTHUM 36UTKaM 3a

BeCb TEPMIH.
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10.

11.

Peseps nig kpeauTtHi 36uTkn Big aebitopcbkoi 3a60proBaHOCTi 3a OCHOBHO AiANbHICTIO Ta iHLIOI
nebitopcbkoi 3a6opropaHOCTi BU3HAYAETLCA 3riAHO 3 MaTPULLEID pe3epByBaHHA, AKa HaBegeHa y
Tabnuui HUK4Ye. MaTpuua pesepByBaHHA OCHOBaHa Ha KiNlbKOCTi AHIB MPOCTPOYEHHA aKTUBY 3

KOpPUryBaHHAM Ha NPOrHO3Hy iHbopMaLito.

OuikyBaHa
cTaBka

KpeauTHUX 31 rpyaHa 31 rpyaHa

36uTKiB, % 2025 poky 2024 poky
He npoctpoveHa 0% 183,723 199,366
MpocTpoueHa no 30 gHiB 0% 18,987 22,489
MpocTpouyeHa Big 31 o 90 aHiB 0% 2,753 1,792
MpocTpoyeHa Big 91 0o 180 gHiB 0% 259 487
MpocTpoyeHa Big 181 go 360 aHis 50% 94 -
MpocTpoueHa noHapg 360 gHiB 100% 293 293
MiHyc: pe3epB nig o4vikyBaHi KpeaAnTHI 36UTKK - (293) (293)
Bcboro 205,816 224,134

rFPOLLIOBI KOLUTU TA IX EKBIBAJIEHTU

poLUOBI KOLWITK Ta iX eKBiBaneHTn cTaHoM Ha 31 rpyaHa 2025 poky Ta 31 rpyaHa 2024 poky

I'Ipe,U.CTaBl'IeHi TakuM YMHOM!:

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky
poLoBi KOLWITK Ha 6aHKIBCbKNX paxyHKax Yy FPUBHAX 6,019 3,136
['poLuoBi KOWTM Ha 6aHKIBCbKMX paxyHKax B iHO3eMHUX BaslkoTax - 63,283
[POLLOBI KOLITM Ha pyKax Yy TPUBHAX 1 5
Bcboro 6,030 66,424

KomnaHiss Ha NOCTilHIM OCHOBI OLiHIOE pe3epB Nig 36UTKM Mo rPOLLOBUM KOLUTaM B CyMi, LLLO
[OpPIBHIOE OYiKyBaHUM KpeaAUTHUM 36UTKaM.

Bci rpowoBi ko T B 6aHKax OLiHHOKTLCA K Taki, L0 MatoTb HU3bKNI KPeAUTHUIM PU3NK Ha
KO>XHY 3BiTHY AaTy, OCKi/IbKM BOHM YTPUMYHOTbCA B YKPAiHCbKUX BaHKax 3 BUCOKMM KPeaUTHUM
PEWNTUHIOM, fIKi € AOYipHIMM KOMMaHIAMK Mi>dKHapogHUxX 6aHkiB 3 penTtnHramm A+ (3rigHo Fitch).
BJIACHUU KANITAN

CtaHoM Ha KiHelb 2025 Ta 2024 pokiB 3arasibHa KinbKiCTb YXBaneHUX 40 BUMYCKY MPOCTUX aKLLin
cknagae 2,300,555,578 wtyk HoMiHanbHO BapTicTio 0.10 rpmBHI 3a akuito. Bei BunywieHi NpocTi

akuii NOBHICTHO onnaveHi. Ko>kHa npocTa akLia Mae oguH roaoc Npuv ronocyBaHHi.

EMicinHnm goxig npeactaBneHUn PisHULED MiDK OTPUMaHMMM KOLLITaMU Ta HOMIHabHOO
BapTicTio 412,000,000 npocTumx akuin, wo 6ynm sunyLeHi B 2019 poui.
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12. TOPITOBEJ/IbHA TA IHLUA MOTOYHA KPEAUTOPCbKA 3ABOPIOBAHICTb

TopriBenbHa Ta iHWa NOToOYHa KpegmTopcbka 3aboproBaHicTb cTaHoM Ha 31 rpygHa 2025 poky Ta
31 rpygHa 2024 poky, 3gebinbworo 6yna npeacrasreHa 3aboproBaHicTio nepes,
noctavanbHMKaMM 3a MONIOKO, TOBapW Ta iHLLI MaTepianu.

CepegaHin kpegntHnii nepiogy 2025 poui, BctaHoBneHun ona Komnawii, ctaHoBuB 24 gHi (2024:
24 aHi). Ha 3anmnwKmn Toproeoi KpeamTopcbkoi 3a60proBaHoOCTI BiA,COTKM HE HapPaxoBYHTbCA.

13. NMOTOYHI SABE3MNEYEHHA

Y 6anaHCcoBIM BapTOCTi NOTOYHKMX 3abe3neyveHb cTaHOM Ha 31 rpyaHa 2025 poky Biadynucs Taki

3MiHU:
PesepsHa PesepBHa
PesepBHa MarepianbHy KoMepuiliHi Pe3epBHa PezepB

Y mucAvax rpuBeHb nocnyrum aonomory nporpamm npewmii BigNycTOK Bcboro
BanaHcoBa BapTicTb Ha

31 rpyaHsa 2024 poky 1,404 1,802 16,143 9,366 11,132 39,847
HapaxyBaHHsA pe3epBy

NPOTAroM PoKy 8,130 - 111,279 12,483 19,341 151,233
BukopucTtaHHAa pe3sepBy

NPOTAroM PoKy (7,191) (76) (112,916) (11,838) (12,828) (144,849)
BbanaHcoBa BapTicTb Ha

31 rpyaHa 2025 poky 2,343 1,726 14,506 10,011 17,645 46,231

Y 6anaHcoOBi BapTOCTi NOTOUHMX 3abe3neyeHb cTaHOM Ha 31 rpyaHA 2024 poky Bigbynunca Taki

3MiHu:
Pe3epB Ha PezepB Ha
PesepBHa MarepianbHy KoMepuiiHi Pe3epBHa PezepB

Y mucAayax rpouBeHb nocnyru aonomory nporpamm npewmii BigNycTOK Bcboro
BanaHcoBa BapTicTb Ha

31 rpyaHa 2023 poky 2,205 2,066 13,339 7,325 8,737 33,672
HapaxyBaHHsA pe3epBy

NpPOTAroM poKy 7,226 - 93,849 13,855 13,960 128,890
BukopucTtaHHa pesepsy

NpOTAroM poKy (8,027) (264) (91,045) (11,814) (11,565) (122,715)
BbanaHcoBa BapTicTb Ha

31 rpyaHa 2024 poky 1,404 1,802 16,143 9,366 11,132 39,847

Bci BuweHaBeneHi 3abe3neveHHA knacudikoBaHi AK MOTOYHI 3060B’A3aHHA, OCKiflbku KoMnaHia
He Mae 6e3yMOBHOr0 NpaBa BiAk/1acTu norawleHHs Ha nepiog 6inbuie, Hixk 12 MicAuiB Big, 3BITHOI
natu.

diHaHCOBI NOTOYHI 3abe3neYyeHHs cknagatoTb 2,343 TUCAYI rpMBeHb cTaHOM Ha 31 rpyaHsa 2025
poky Ta 1,404 Tucadi rpueeHb cTaHOM Ha 31 rpyagHAa 2024 poky.
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14. IHLWI NOTOY4YHI ®IHAHCOBI 3060B’A3AHHA

IHWI NoTo4HI piHaHCOBI 3060B’A3aHHA cTaHOM Ha 31 rpygHa 2025 poky Ta 2024poky

I'Ipe,D,CTaBI'IeHi TakKNM YMHOM!

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky
Mo3wnkun Big MaTepnHCbKOI KOMNaHii 372,316 231,536
Mo3wnkn Big 6aHKiB - 36,000
IHLWIi 3060B’A3aHHA 3,630 5,011
Bcboro 375,946 272,547

Mo3ukn Big 6e3nocepenHboi MaTEPUHCBKOI KOMMNaHii € He3abe3neyeHMMU MNO3NKaMu,
OTpMMaHMMMU Mig 3MiHHy BigcoTkoBy cTaBky (EURIBOR) Ta geHoMiHOBaHI B €BpO.
CepenHbo3BaXkeHa pivuHa cTaBka 3a gaHnuMu nosmkamm B 2025 poui cknana 2.85% (2024: 2.82%).

MpoTarom 2025 poky TepMiH NoraweHHA No3ukm Big 6e3nocepegHboi MaTEPUHCBHKOI KOMMaHii 6yB

npoaoB>xxeHnin 0o 30 >xoBTHA 2026 poky.

Mo3ukn Big 6aHKiB NpeacTaB/ieHi BiAHOBMOBA/IbHOK MY/IbTUBA/TKOTHOR KPEAUTHOHO fliHIElD,
OTpMMaHOIO Nig, dikcoBaHy CTaBKy Ta € 3a6e3ne4YeHOol0 rapaHTiero Big MaTePMHCbHKOI KOMMaHii Ha
cyMy 2 MinbnoHu eBpo. CepenHbO3BaXkeHa piuHa cTaBka 3a gaHmMm no3mkamm B 2025 poui

cknana 13.31% (2024: 13.35%).

CtaHoM Ha 31 rpygHa 2025 ta 2024 pokie cyMa HEBUKOPUCTAHOrO KPeamUTHOrO MiMiTy 3a
6aHkKiBCbKMMK No3nkaMu cknagana 50,000 Tucau rpmeeHb Ta 14,000 TMcAY rpuBeHb BigNoBigHO.

CtaHoM Ha 31 rpygHsa 2025 ta 2024 pokiB iHWi 3060B’A3aHHA 6ynu npeacTaBneHi
3060B’A3aHHAMM i3 3ap0obiTHOI N1aTH NpauiBHMKIB Ta Bi4NOBIAHMMY HapaxyBaHHAMMN.

MpoTarom poky, akun 3akiHumBca 31 rpyaHa 2025 poky, iHpopMauis Npo pyx OTprUMaHMX NO3nK

6yna npeacrtaeneHa TaknMM YUMHOM:

3MiHKn, NoB’A3aHi 3 pyXoM rpoLloBmUxX

3MiHKn, He NoB’A3aHi 3 pyxoM

KOLUTIB rpOLLUOBUX KOLUTIB
30608B’a- 3060B’a-
3aHHA Bnnuse 3aHHA
CTaHOM Ha KypciB CTaHOM Ha
31 rpynHa Hapxop- Bipcotku Bipcotku 06MiHy 31 rpyaHa
2024 poky XKEeHHSA MorawieHHA cnnayeHi HapaxoBaHi BanoT 2025 poky
MNo3wnka Bif,
MaTepUHCbKOI
KOMNaHii 231,536 93,177 - - 7,391 40,212 372,316
Mo3wka Big 6aHkiB 36,000 14,000 (50,000) (5,208) 5,208 - -
Ycboro 267,536 107,177 (50,000) (5,208) 12,599 40,212 372,316
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15. A0XIA Bl4 3BUYANHOI AIANIbHOCTI

16.

MpoTarom poky, Aknin 3akiHumeca 31 rpyaHa 2024 poky, iHpopMaLia Npo pyx OTPMMaHNX NO3NK
6yna npeacraBneHa TakMM YMHOM:

[No3uka Big,

MaTepUHCbKOT

KoMnaHii

Mo3awnka Big 6aHkKiB

Ycboro

3MiHuU, NoOB’A3aHi 3 pyXxOM rpoLuoBux

3MiHU, He NoB’A3aHi 3 pyxoM

KOLWTIB rPOLUOBUX KOLUTIB

30608B’a- 3060B’a-

3aHHA Bnnvs 3aHHA
CTaHOM Ha KypciB CTaHOM Ha
31 rpyaHsa Hapxon- BiacoTkn BiacoTkn 06MiHy 31 rpyaHsa
2023 poky JKEeHHSA MorawieHHA cnnayeHi HapaxoBaHi BanoT 2024 poky
132,332 87,365 - - 4,063 231,536
- 46,000 (10,000) (2,228) 2,228 36,000
132,332 133,365 (10,000) (2,228) 6,291 267,536

BanaHcoBa BapTiCTb NO3MK, BiANOBIAAE iX cNpaBenINBil BapTOCTI Y CU/Y iX KOPOTKOCTPOKOBOIo
XapakTepy, a TakoX 3MiHHOI BiACOTKOBOI CTaBKW1 NO3MKW, OTPMMAaHOI Big 6e3nocepeaHboi

MaTepPMHCbKOI KOMMNaHii, OCKi/IbKM 3MiHHa CTaBKa Bigobpa>kae NoTo4Hi pUHKOBI YMOBU
KpeauTyBaHHA.

Huxxue HaBeaeHWUI aHani3 BUPYYKKW 3a KaTeropiaMu 3rigHo 3 NpMHUMNaMn BUSHAHHA BUPYUKM:

Y mucayax rpuseHb

Bupyuka no goroopax ia nokynuamMm:
- Benwuki ykpaiHcbki TOprosi Mepexi

- IHWi KoMnaHii Ta ¢isanyHi ocobun

Bcboro BUpyuku

COBIBAPTICTb PEANI3ALLII, AQMIHICTPATUBHI BUTPATU TA BUTPATU HA 3BYT

Y mucayax rpuBeHb

CupoBWHa Ta BUTPaTHi MaTepianun, a TakoX 3MiHa y 3anumLikax rotToBoi
npoaykuii Ta He3aBepLLUEHOro BUpOoOHMLTBA
3apob6iTHa nnaTa Ta NoB’A3aHi 3 HEHO BUTPATKU
CobiBapTicTb TOBapiB Ha Nnepenpoaax
EHepropecypcu, Bkito4aroum ra3 Ta eNeKTpoeHeprito

TpaHcnopTyBaHHA

[Mocnyru cTopoHHix opraHizauin
AMopTU3aLia HeMaTepianbHUX aKTUBIB, akTUBIB, y GOPMi NpaB BUKOPUCTaHHA
Ta 3HOC OCHOBHMX 3ac06iB

PeMoHTV Ta noTo4He 06CnyroByBaHHsA
Peknama Tta npocyBaHHA npoaykuii
IHLWi BUTpaTn

Bcboro onepauiiHux BuTpat

KnacuoikoBaHi ak:

- cobiBapTicTb peanisauiji

- BUTpaTu Ha 36yT

- aAMiHICTpaTMBHI BUTpaTH

Bcboro onepauiiHux BuTpar
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2025 pik 2024 pik
352,922 304,342
1,018,781 963,202
1,371,703 1,267,544
2025 pik 2024 pik
(912,450) (819,340)
(202,887) (195,003)
(139,079) (124,991)
(104,778) (87,707)
(35,366) (32,452)
(45,166) (24,454)
(17,151) (18,090)
(14,080) (13,182)
(3,358) (6,252)
(15,523) (18,744)

(1,489,838)

(1,340,215)

(1,300,947)
(110,551)
(78,340)

(1,166,362)
(99,040)
(74,813)

(1,489,838)

(1,340,215)
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17.

Lo cknagy cobiBapTocTi peanisauii B 2025 poui yBinwnm ButpaTh Ha 3apobiTHy nnaty 1a
NoB’A3aHi 3 HEKO BUTPATM Ta 3HOC OCHOBHMX 3acobiB y cyMi 110,158 Tucay rpmeeHb Ta 14,350
TUcAau rpyueeHb BianosigHo (2024: 102,437 Tnucau rpyeeHb Ta 15,018 Trcau rpyBeHb BiAMNOBIAHO).

BuTpaTtn no eanHoMy BHECKY Ha 3arasnibHoo60B’A3KOBE Aep>kaBHe couianibHe CTpaxyBaHHA 3a
2025 pik cknanu 31,784 Tnucad rpueeHb (2024: 28,850 TUCAY rpuUBEHD).

YMOBHI 3060B’A3AHHA

CtaHoM Ha 31 rpygHa 2025 poky Ta 31 rpyaHa 2024 poky KoMnaHia He Mana cyTTEBUX YMOBHUX Ta
KOHTpaKTHMX 3060B’A3aHb.

OnopaTKyBaHHA

MopgaTtkoBe cepenoBuLLe B YKpaiHi xapaKTepu3yeTbCA CKI1a4HICTIO NO4AaTKOBOIo
agMiHiCTpyBaHHA, cynepeymBmM TlyMavyeHHAM 3aKOHO4AaBCTBaA NOAAaTKOBMMM opraHamu, Lo,
cepeg iHWoro, Moxe nocuntoeaTtn ¢ickanbHUIM TUCK Ha NNaTHMKIB nNogaTtkie. HenocnigosHe
3aCTOCyBaHHA, T/lyMa4veHHA Ta BUKOHAHHA NO4aTKOBOro 3aKoHO4aBCTBa MOXE NPU3BECTU A0
Cy[0BOro NpoBaaXXeHHSH, AKe, B pe3ynbTaTi, MOXKE BUIUTUCA Y CTATHEHHA [,040aTKOBUX CYyM
nogaTtkis, WTpadiB Ta NeHi, AKi MOXKYTb MaTW iCTOTHI po3Mipn. 3 ornagy Ha akTyasbHi EKOHOMIYHi
Ta NoNiTM4Hi NpobnemMu, ypaa po3rnagae NMTaHHA LL0A0 BNPOBaA>XeHHA NEBHUX pepopM y
noAaaTkoBi cnucTeMi YkpaiHu.

MpoTarom 2025 poky y nogaTkoBOMYy 3aKoHoA4aBCTBI YKkpaiHm 6yno 3anpoBaaXXeHo Aekinbka 3MiH,
BK/TFOYHO 3 TAKUMMU:

OHOB/IEHHA CNMUCKY «HU3bKOMNOA4aTKOBUX» HOPUCOUKLLIN

27 rpynHa 2024 poky KabiHeT MiHicTpiB YKpaiHM OHOBMB CNMCOK «HM3bKOMNOA4AaTKOBMX»
topucamkuin (Habyesae UMHHOCTI 3 1 civHA 2025 poky).

OHoBNEeHHA BUyumno 41 ropucamnkuito 3i cnucky, Bkntodatoun lpnangito, Kinp, MongoBy, NOHKOHT
Ta O6’egHaHi Apabcebki EMipaTn, i pogano 9 HoBuX TepuTopin, Taknx Sk AMepukaHcbke CamMoa,
lyam Ta lliBHiuHa Kopes.

OnopaTKyBaHHA AMBIAEHAIB Bifg, YyKpaiHCbKMX KOMMaHi KOHTPO/IbOBaAaHMMMU iHO3€MHUMM
KOMMnaHiaMu

3 nunHA 2025 poky MNpeanaeHT Ykpainm nignucas 3akoH N24505-1X, o MicTUTb 3MiHM A0

onoaaTkyBaHHA AUBIAEHAIB, AKI OTPUMYIOTb KOHTPONbOBaHI iHO3eMHi komnaHii (KIK) Big,
YKpaiHCbKMX OPUANYHMX OCib.
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3akoH nepenbayvae aBa anbTepHaTUBHI BapiaHTM onogaTKyBaHHA, 3a/1€XKHO Bif 3aCTOCYBaHHA
yKpalHCbKOro nogaTtky Ha penaTpiauito gueigeHais:

e  fAkuwio nogaTtok Ha penaTpiauito (15% abo cTaBka 3a Mi>kHapO4HWUM AOrOBOPOM) CMNlavyeHo B
YkpaiHi, koHTponep KIK He Bknrouae Taki gueigeHan 4o CBOro onogaTtkoByBaHOro goxoay B
YKpaiHi, i nogatok Ha goxoaun ¢isnuHmx ocib (MAPO) abo BincbkoBMIA 36ip He cradvytoTbeA.

e  AKkuWwo nogaTok Ha penaTpiauito He crilayveHo (Hanpukniag, Yepes 3BiNbHEHHA BiANOBIAHO 40
[,0roBOpYy), KOHTPO/IEP Mae BKAUYNTU ANBIAEHAN 40 ONOA4aTKOBYBAHOIO 40X04Y Ta CNAatuTh
5% (a6o 9%) NMNOPO i 5% BiricbkoBOro 360py.

Lle 3aKOH TaKoXX YyTOYHIOE, O ANBIAEHAN 3 YKPAIHCBKUX A>KepPes BUKIKYatoTbCA 3 PO3pPaxyHKy
ckopuroBaHoro npmbyTtky KIK Ta He nignaratoTb 0,04aTKOBOMY OMoAaTKyBaHHIO NPy No4asnblUoMy
posnoaini.

O6MiH 3BiTaMM B po3pisi kpaiH (CbCR)

Micna BcTyny YkpaiHW g0 6aratocTOpoHHbOT paMKOBOI Yyroau npo aBToMaTMyHnuii o6MiH 3BiTaMm B
po3pisi KpaiH, nepion, wo 3asepLumeca 31 rpygHa 2024 poky, cTaB NepLlInM 3BiTHUM NMepioaomM,
Lo nignsarae o6Miny.

KpiM ykpaiHCbKMX MaTeEPUHCBKMX KOMMaHilM i cyporaTHMx MaTepMHCbKNX KOMIMaHin, yKpaiHCbKi
[O0u4ipHi nignprueMcTBa 6aratoHawlioHanbHUX rpyn i3 KOHCONI4OBaHUM A0X040M noHag, 750
MifIbMOHIB €BPO MOXXYTb 6yTK 3060B’A3aHi nogaBatn CbCR nokanbHO BignoBigHO 00 NpaBuia
BTOPWHHOIO NoAaHHA, AKkLW,o YkpaiHa He Mae eeKTUBHOIro 0OMiIHHOIO peXknMy 3 OPUCOUKLIEHD
OCHOBHOTO MOJaHHA.

3BiT CbCR mae 6yt nogaHuin npotarom 12 MicAuis nicna 3akiH4eHHA ¢iHAHCOBOro poky rpynu
(Hanpuknag, 3a pik, Ak 3akiHvyeTbca 31 rpyaHa 2025 poky, KpanHin TepMiH NogaHHA 3BITy —
31 rpygHa 2026 poky).

Jli6epanizauisa BantoTHOro perynoBaHHA

HauioHanbHMI 6aHK YKpaiHu NpoaoBXMB NocTynoBy nibepanisauito BantoTHMX onepauiny 2025
poui.

3 10 TpaBHA 2025 poKy 3MiHM BBEMN «CTUMYNIOKOUYUN» MEXaHI3M IHBECTULLIMHOIO NiMITY, L0
[,03BO/IAE NPOBOAUTN OKPEMI TPAHCKOPAOHHI onepau,ii noHaz 3aranbHi BantoTHi 0OMeXXeHHA B
Me>kax o6cary BHeCKiB iHO3eMHOro kanitany nicna 12 tpasHa 2025 poky. 3MiHM TakoxXX
PO3LWMPUIN MOXKINBOCTI piHAHCYBaHHA iHO3eMHUX inin i NeBHMX apbiTpakHMX NnaTexis,
36epiratoun 3anobi>kKHUKN NPOTU BiATOKY KaniTany.

LopaTtkosa nibepanizauis 3 6 cepnHa 2025 poky po3Luunpuia nepion MoXXAMBOro penarpiawii
auneigeHais 3 NpmnbyTkie, oTpuMaHux 3 1 ciuHa 2023 poky (paHiwe 3 2024 poky), 3i 36epe>xeHHAM
NiMiTy y 1 M/TH €BpO Ha MicAub. OKpeMi 3MiHM CTOCYHOTbCA CTPYKTYPU iIHO3EMHOI0 GpiHaHCYBaHHS,
KoHBepcii 6opriB y KaniTan, a Tako>X Ba/ItOTHOIO XeA>KyBaHHA 4/1A iMMOPTHMX onepaLin.
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MopaTok Ha NpNBYTOK — CTUMYyNIOBaHHA 6naroainHMLTBa
3akoH N24254-IX BBiB nogaTKoOBi CTMMynK gnAa 6narofinHoi gianbHocCTi 3 1 ciuHA 2025 poky.

KopuryBaHHsA ¢piHaHCOBKMX pe3ynbTaTiB He NOTPiOHe A1A NoXXKepTByBaHHA 3apEeECTPOBAHUM
HenpnbyTKOBMM OpraHisauiaM, AKLLLO 3aranbHi MOXXepTBYBaHHA He NepeBuLLyoTb 8%
onoaaTtkoByBaHOro npubyTky 3a nonepeaHin pik, 3 AKX He MeHLle 4% crnpAaMoBaHo 6n1aroginHum
opraHisauiam.

dopMa noaaTKoBOI AeknapaLii 3 nogaTtky Ha NnpmbyTok 6yna oHoBneHa (3 16 BepecHA 2025 poky)
017 BKIFOUEHHA OKPEMOro AoAaTtky oA po3KpuTTa Takux onepadin. MNepexigHi npasuna, Lo
[03BONAOTb MOBHE BMPaxyBaHHA NOXEPTBYBaHb Ha NiATPUMKY 36poHnx Cun YkpaiHu,
3anMLaTbCa YNHHUMMN.

MoHoBNneHHA nepebiry Nno30BHOI f,aBHOCTI

4 BepecHsa 2025 poky HabyB UMHHOCTI 3aKOH, Lo ckacoBye NyHKT 19 MNpuKiHLEBNX MONOXKEHb
LimBinbHOro kogekcy YkpaiHu, AKMn NpuU3ynnHAB Aii CTPOKiB NMO30BHOI aBHOCTI Ha nepiog,
BOEHHOrO cTaHy 3 24 ntotoro 2022 poky.

TaknM YMHOM, CTPOK NO30OBHOI AABHOCTI BigHOBMBCA 3 4 BepecHA 2025 poky. Lle cTtocyeTbeA
6inbLUOCTI UMBINBHUX | FOCMOAAPCbKMX CMOPIB MiXK Qi3MYHUMMK | OPUANYHUMN OcoBaMu.

TpaHcdepTHE LiHOYTBOPEHHSA

KomnaHis iMnopTye ToBapu Ta npnabdae nocnyru, Aki MoXKyTb MOTEHLIMHO BXOAUTM Y chepy
3aCTOCYBaHHA YKpaiHCbKMX HOPMaTMBHO-MPaBOBUX akKTiB LLOA0 TpaHCHEPTHOrO LLiIHOYTBOPEHHA
(«TLL»). KomnaHis B4acHO nopana 3BiT LLOA0 KOHTPO/IbOBaHMX onepauin 3a 2024 pik Ta roTyeTbca
noaaTtu BianoBigHWM 3BIT 3a 2025 pik y Hane>XHi CTPOKMW.

Ha oymky kepiBHuuTtBa Komnanii, KomnaHisa gotpuMyetbca BuMor woao TLL. Ockinbkn npaktmka
TpaHchEePTHOrO LiHOYTBOPEHHA LLle HEAOCTAaTHbO PO3BMHYTA i MEBHI MONOXXEHHSA NMPaBU/ MOXYTb
6yTV MPUUMHOIO CynepeYvYHOCTEN y pe3ynbTaTi iX PiBHOro TpakTyBaHHSA, BM/IMB MOXX/TNBUX
npeTeHsin 3 60Ky NogaTKoBMX OpraHis Woao no3uuin KoMmnaHii i3 Moro sactocyBaHHA HEMOXK/IMBO
[OCTOBIPHO OLiHUTU.

MeHen>XMeHT BBa)kae, Lo KomMnaHia AOOTPNMYETbLCA BCiX BUMOI YMHHOIo N04aTKoOBOro
3aKoHOAaBCTBa.
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18. YMNPABJIIHHA ®IHAHCOBMU PUSNKAMUA

OcHoBHi KaTeropii piHaHCOBUX iIHCTPYMEHTIB

2025 2024

®diHaHCcOBi akTUBU

IpoLuoBi kowwTK Ta ix ekBiBaneHT (MpumMitka 10) 6,030 66,424
ToproBenbHa Ta iHWa noto4yHa aebitopcbka 3aboproBaHicTb (MpuMitka 9) 205,816 224,134
Ycboro ¢piHaHCOBUX aKTUBIB 211,846 290,558
®diHaHCcOBi 3060B’A3aHHA

ToproeenbHa Ta iHLWa NoTo4YHa KpeamutTopcbka 3aboproeaHicTb (Mpumitka 12) 114,270 111,505
IHWIi noTo4Hi ¢piHaHcoBi 3060B’A3aHHA (MpuMitka 14) 375,946 272,547
IHWi noTo4Hi 3a6eaneveHHsA (MpumMitka 13) 2,343 1,404
Ycboro ¢piHaHCcOBUX 3060B’A3aHb 492,559 385,456

dyHKUiAa ynpaBniHHA pnankamm y Komnawii Bignosigae 3a ¢piHaHCOBI pU3nNKK, a TaKoXX onepauinHi
Ta PUANYHI pU3nkn. iHAHCOBI PU3NKN CKNaAarTbCA 3 PUHKOBOIO PU3UKY (AKMI BKIHOYaE
BaNOTHUN PU3NK, PUSNK MPOLLEHTHOI CTaBKM Ta iHLWWN LiHOBUN PU3KK), KPEOUTHOIO PU3NKY Ta
pU3uKy NikBigHOCTi. OCHOBHUMM LiNAMK yripasiHHA ¢iHAHCOBMMW PUSUKAMU € BU3HAUEHHSA
NiMITIB pU3KWKY 1 Harnag 3a TMm, wob ui NiMiTn He nepeBuLLyBanuca. YnpasniHHA onepauinHMMm
Ta LPUANYHUMM PU3NKAMW Ma€e Ha MeTi 3abe3neYveHHA Hane>KHoro GYHKLiOHyBaHHSA BHYTPILLHIX
npoueayp Ta NoiTMKK, Lo CMPAMOBAaHI Ha MiHIMi3au,ito LX pU3nKIB.

KpenuntHnm pusuk

KpeautHun pnsuk BUHUKaE y pelynbTaTi npogaxxy KoMnaHiero npoaykuii Ha KpeagnTHUX yMoBax Ta
iHLLIKMX onepaLin 3 KoHTpareHTaMu, y pe3dynbTaTi AKX BUHMKaOTb GiHaHCOBI akTUBMU.
KoHTpareHTH, o 6axkatoTb cniBNpaLoBaTi Ha yMoBax KpeauTy, MatoTb MPOMNTK BigNOBigHI
npoueaypu NiaTBEpPAXEHHS KPeaUTOCNPOMOXXHOCTI, a 3HauHi 3anmLikmn AebitopcbKoi
3ab60proBaHOCTi MOCTIMHO KOHTPOOKOTLCA. Yroam po3noainaroTbCcs MiXkK 3aTBEPAXKEHUMN
KOHTpareHTamMu, Wwo6 YHUKHYTU KOHLEHTpaLLii pu3unkis.

KomnaHis npoBoanTb perynspHy ouiHKy GiHaHcoBOro ctaHny aebitopis.

KpeanTHMn pn3nk no nikBigHMX KoLTax 0bMexXxeHUn, OCKinbkn 6aHKN-KOHTpareHTn € 6aHkamu 3
BUCOKMM KPEOUTHUM PEUTUHTOM, Yy AKX KoMnaHia poamictina 100% cBoix rpoLuen Ta ix
ekBiBaneHTiB cTaHoOM Ha 31 rpyaHa 2025 poky Ta 31 rpyaHa 2024 poky.

PuHkoBul pu3uk. KoMNaHia Hapa>kaeTbCA Ha PUHKOBI PU3NKWN, LLLO BUHMKAKOTb Y 3B’A3KY 3
BiOKPUTUMM NO3MLUIAMU (@) iIHO3EMHKX BantoT, Ta (6) NpoLEHTHMX akTMBIB Ta 3060B’A3aHb, AKi
BENIMKOIO MIpOIO 3anexaThb Bif, 3arafbHUX Ta KOHKPETHUX PUHKOBUX 3MiH. KepiBHULTBO
BCTaAHOBJIOE JTiMiTV CYM PU3UKY, LLLO MOXKe BYyTU NpUnHATKIA KOMNaHi€eto, Ta WoAEHHO KOHTPOJIHOE
ix goTpuMaHHsa. [MpoTe 3acTocyBaHHA Takoro nigxoay He 3anobirae BUHUKHEHHIO 36UTKIB 3a
MeXKaMu LMxX NiMITIiB y BUNagKy CyTTEBUX PUHKOBUX 3MiH.
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Moka3zaHa pgani YyTNnBICTb 40 PUHKOBUX PU3NKIB OCHOBaHA Ha 3MiHi ogHOro ¢pakTopy npu
He3MiHHOCTI peluTn dakTopie. Ha npakTuLi Take TpannaeTbea Ay>Ke pigko, i 3MiHM AeAKnx
dakKTopiB MOXXyTb OYyTM B3a€EMOMNOB’A3aHIi — HaNpuknag, 3MiHM NPOLLEHTHMX CTaBOK Ta 3MiHM KypCiB
06MiHy.

BantoTHUI pU3UK

Y nopaHin HMxxYe Tabnuui HaBeAeHO KOHLEeHTpaL,ito BantoTHOro puaunky Komnaniiy pospisi Bantor
CTaHOM Ha KiHelb 3BiTHOro nepioay:

€Bpo
31 rpyaHa 31 rpyaHa
2025 poky 2024 poky
['poLuoBi KowTK Ta ix ekBiBaneHTn (Mpumitka 10) - 63,283
ToproeesnbHa Ta iHLWa NOTOYHa KpeanTopcbka 3aboproaHicTb (MpumMitka 12) (44,559) (24,510)
IHWIi noToYHi piHaHcoBi 3060B’A3aHHA (MpuMiTka 14) (372,316) (231,536)
Ycboro (416,875) (192,763)

Y nogaHin HK4Ye Tabnuui npeacrapneHa YyTnmBicTb NpnbyTky abo 36UTKy nicna onogaTkyBaHHA
Ta BnacHoro kanitany KoMmnatii 4o MMOBIpHOI 3MiHM 06MiHHMX KypCiB (y pe3y/nbTaTi 3MiH Yy
crnpaBenvBi BapTOCTi MOHETAPHMX aKTUBIB i 3060B’A3aHb) NPM NOCTIMHOMY 3HAUEHHI BCiX iHLINX

3MiHHWX:
36inbweHHn/
36inbweHHA/ (3MeHLUEeHHSA)
(3MeHLeHHA) npubyTKy nicna
Y mucayvax rpouBeHb y NpoLeHTax onopaaTkyBaHHA
31 rpyaHa 2025 poky
3MiuHeHHAa/nocnabneHHs eBpo +15.00%/(15.00%) (51,276)/51,276
31 rpyaHa 2024 poky
3MiuHeHHAa/nocnabneHHs eBpo +15.00%/(15.00%) (23,710)/23,710

O6r'pyHTOBaHO MOXX/TMBI 3MiHM KypCiB 0OMIHY iHLLUMX BantoT HE Manun 6 CyTTEBOro BMN/INBY Ha
diHaHcoBI pe3ynbTtath KoMnaHii.

Pu3unk 3MiHU BiACOTKOBUX CTaBOK

Pn3unK 3MiHK BigCOTKOBMX CTAaBOK BUHUKAE Yy pe3ynbTaTi MOXKMBOCTI TOrO, LLLO BiACOTKOBI CTaBKMn
BM/IMHYTb Ha BapTiCTb GiHAHCOBUX iIHCTPYMeHTIB KoMnaHii. PU3NK 3MiHM BIACOTKOBMX CTaBOK
06MeXXYETbCA MO3NKOH Big, NOB’A3aHOI CTOPOHM 3i 3MIHHO BiACOTKOBOK CTaBKOt0. [115 Mo3mKkn
3i 3MiHHOO cTaBKO BigcoTKKM npue’a3aHi ao ctaBkn EURIBOR. 36inblwerHHs ctaBkn EURIBOR Ha
3% npu3Beae 00 AoaaTKOBUX 36UTKIB, Mic/ia onogaTKyBaHHA, y cyMi 6,680 Tucad rpuBeHb (2024:
3,544 TncAY rpnBeHb).
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Pusuk nikBigHocTi

Pn3ukK nikBigAHOCTI — LLe pU3UK TOTO, LLLO NiANPUEMCTBO 3ITKHETLCA 3 TPYAHOLLLAMU NPU BUKOHAHHI
3060B’A3aHb, NOB’A3aHMX 3 PiHAHCOBUMM 3060B’A3aHHAMMN.

O6auHicTb Npu ynpaeniHHI pU3UKOM fiKBiAHOCTI Nepeabavae HaABHICTb [OCTATHbOI CyMM
rPOLLOBUX KOLUTIB, @ TAKOX HAABHICTb A0CTaTHIX GiHAHCOBUX pecypciB ANA 3a00BOJIEHHA
iCHYrOUMX 3060B’A3aHb B MOMEHT, KO/ HAacTae CTPOK IXHbOro NoratlueHHsA. YnpaBiHHA MOTOYHORK
nikBigHicTo KoMNaHii 34iiCHI0ETBCA LWNAXOM KOHTPO/H0 CYyM AebiTOpChbKOi Ta KpeanTopCchbKoi
3ab0proBaHoOCTi i BUTPAT Ha NpOrpamMm KanitaabHUX iIHBECTULLIN.

Hwuxue B Tabnuui nokazaHi 3060B’a3aHHA KoMnaHii 3a 3a3Ha4YeHMMM B yrogax CTpokaMu
norawueHHs, wo 3anmwmnnmca. Cymu, nokasaHi y Tabnuui aHanisy 3a ctpokamu, — Le
HEOMCKOHTOBAHI rPOLLIOBI MOTOKM 3rigHo 3 goroBopamMu. Lli HeAMCKOHTOBaHI rpOLLIOBI MOTOKM
BiOpi3HAKOTbCA Big CyM, Bigobpa>keHnX y 3BiTi Mpo ¢iHaHCOBUI CTaH, OCKIiNIbKM CYyMU Y 3BIiTi Npo
¢iHaHCOBMM cCTaH OCHOBAHI Ha AMCKOHTOBAHUX rPOLLOBUX MOTOKaX.

Hwuxue B Tabnuui nogaHui aHanis ¢piHaHcoBUx 3060B’A3aHb KoMnaHii 3a cTpokaMy noralleHHs,
NiAroToBNEHNUN Ha OCHOBI HEAMCKOHTOBAHMX MOTOKIB NPOLLOBMX KOLUTIB CTaHOM Ha 31 rpyaHsa
2025 poky:

Y mucAyax rpuBeHb A0 1 poky Ycboro

3060B’A3aHHA

ToproeesnbHa Ta iHLWa NOTOYHa KpeanTopcbka 3aboprosaHicTb (MpumMitka 12) 114,270 112,482
IHWIi noToYHi piHaHcoBi 3060B’A3aHHA (MpuMiTka 14) 375,946 372,316
IHWi noTouHi 3a6e3neveHHs (Mpumitka 13) 4,131 4,131
Bcboro 494,347 488,929

Hwu>kue B Tabnuui nogaHun aHania ¢piHaHcoBUX 3060B’A3aHb KoMnaHii 3a cTpokaMu noratlueHHs,
NiAroToBNeHMUM Ha OCHOBI HEAMCKOHTOBAHWX MOTOKIB FPOLLOBUX KOLLTIB CTaHOM Ha 31 rpyaHs
2024 poky:

Y mucAa4ax rpuBeHb Ao 1 poky Ycboro

3060B’A3aHHA

ToproeenbHa Ta iHLWa NOTOYHa KpeanTopcbka 3aboproaHicTb ([pumitka 12) 111,505 111,505
IHWIi noTouHi diHaHcoBI 3060B’A3aHHA (Mpumitka 14) 284,270 284,270
IHWIi noTo4Hi 3abe3neyeHHs (Mpumitka 13) 1,404 1,404
Bcboro 397,179 397,179
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19.

20.

YMPABJ/TIIHHA KANITA/IOM

MeToto KoMnaHii npu ynpaeniHHi kanitanom e 3abeaneyeHHA noganbLloi pob6oTty Komnawii B
AKocTi 6esnepepBHO GYHKLIOHYOYOro NignpuemcTaa, Wwob npuHocutn NpmbyToK akuioHepaM Ta
BUroau iHLWMM 3aLlikaB/IeHUM CTOPOHaM.

Ona nigTpnMKnM um KopuryBaHHaA CTPYKTypu Kanitany KoMmnaHia Mo>ke noseptatu Kanitan
akuioHepaM, 3anyyaTti NO3NKOBI KOLITW, BUNyCKaTK HOBI akLii Y1 npogaBaT akTUBM s
3MeHLUEeHHs cyMu bopry.

YKpaiHCbKMM 3aKkoHOoA4aBCTBOM Ha 2025 Ta 2024 pokun 6ynu BCTaHOBNEHI Taki BUMOrK 0 Kanitany
aKLiOHEPHMX TOBApPUCTB:

e  aKUiOHEepPHWW KanitTan NOBMHEH CTaHOBUTM He MeHL 200 MiHiManbHUX 3apobiTHKMX NaaT Ha
narty peectpauii nignpmnemctia (2024: 200 MiHiManbHMX 3apobiTHMX NnarT);

e onnara akuioHepHOoro Kanitany He MoXXe 34iAICHIOBaTUCA 3a paxyHOK KOLLTIB Aiep>KaBHOro
6ro0KeTy, KpeauTiB Ta KOLUTIB, LLIO 3HAX0AATbCA Y 3aCTaBi.

KepiBHMLTBO BBaXae, Lo ctaHoM Ha 31 rpygHa 2025 ta 2024 pokis BULLE3a3HAYeHi BUMOIMU [0
akuioHepHoro KaniTany gotpumyeanncek KomnaHietro.

KoMnaHisa He Mae dopManbHUX NONITUK, LLLOA0 YNPaBAiHHA KaniTasioM 40AaTKOBO 40 MOHITOPUHTY
BWKOHAHHA BUMOT YKPaAiHCbKOro 3aKOHO4aBCTBa, 3a3Ha4YeHMX BULLLE.

CMNPABEOJINBA BAPTICTb PIHAHCOBUX IHCTPYMEHTIB

OuiHkM cnpaBeanMBOi BapTOCTi aHani3yoTbCA 3a PiBHAMU iepapxii cnpaBeaMBOi BapTOCTi
HaCTYMHUM YMHOM: (i) NepLUMI PiBEHb — Lie OLiHKW 3a LliHaMM KOTMpYBaHHA (6e3 3aCToCyBaHHA
KOpuryBaHb) Ha aKTUBHUX PUHKaX ANA i0EHTUYHUX aKTUBIB Ta 3060B’A3aHb; (ii) 4pyrnn piBeHb — Le
TEeXHIKM OLiIHKW 3 yCiMa CYyTTEBMMU NapaMeTpamMm, HaaBHUMU A1 CNOCTEPEXKEHHA 3a aKTMBaMM Ta
3060B’A3aHHAMM, 6e3nocepenHiM YnHOM (TOBTO UiHKM), abo onocepenkoBaHo (TO6GTO BU3HAYEHI
Ha OCHOBI LLiH), Ta (iii) TpeTi piBeHb — Lie OLiHKW, AKi He 6a3yoTbCA BUHATKOBO Ha HasABHUX Ha
PUHKY AaHux (Tob6To ouiHKa BUMMarae 3Ha4HOro 3acToCyBaHHA NapaMeTpiB, 3a AKMMU BifCYTHi
PUHKOBI CMOCTEPEXXEHHA).

Mpwu knacudikauii biHaHCOBUX IHCTPYMEHTIB i3 BUKOPUCTaHHAM iepapxii cnpaBeanneoi BapToCTi
KEPIBHMLTBO 3aCTOCOBYE NPOdECinHI cyaxeHHA. AKLLO Y Xxo4i OUiHKM cnpaBeannBoi BapToCTi
BUKOPWUCTOBYIOTbCA AaHi 3 BIAKPUTUX PMHKIB, LLLO BUMararoTb 3Ha4YHMX KOPUTYBaHb, LA OLiHKa
Bignosigae ouiHui 3a PiBHeM 3. 3HauyLLiCTb AaHUX, BAKOPUCTAHMX Y MPOLLECI OLLIHKM,
BWU3HaA4YaeTbCA Y NOPIBHAHHI 3 YCi€l0 OLIHEHOK CYyMOIO CrpaBea/IMBOI BapTOCTI.
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21.

®diHaHcoOBiI aKTMBU, 06/1iKkOBaHi 3a aMOPTN30BaHOI BapTICTIO

CnpaBef/iMBOLO BApTICTHO iIHCTPYMEHTIB i3 M1aBatoyoo NPOLEHTHOK CTAaBKOK 3a3BMYal € iXHA
6anaHcoBa BapTicTb. Po3paxyHkoBa cnpaBennBa BapTiCTb iHCTPYMEHTIB i3 pikCOBaHOO
NPOLLEHTHO cTaBKoto 6al3yeTbcA Ha PO3PaxyHKOBMX ManbyTHIX O4iKyBaHUX FPOLLOBMX MOTOKaX,
Lo MatoTb 6yTn OTpUMaHi, AUCKOHTOBAHMX i3 32aCTOCYBaHHAM MOTOYHUX MPOLLEHTHMX CTaBOK 4714
HOBWX iIHCTPYMEHTIB, L0 MakoTb NOAIOHMN KpeaUTHUIA PU3UK Ta CTPOK [0 NMoralleHHs, AKUN
3anmwmeca. CTaBkM ANCKOHTYBaHHA, L0 BUKOPUCTOBYOTbLCA, 3a51eXaTh Bif KpeanTHOro pu3mnky
KOHTpareHTa.

3060B’A3aHHA, 06NniKoBaHi 32 aMOPTU30BaHOIO BapTICTIO

Cnpaepg/inBa BapTicTb 3060B’A3aHb BU3Ha4anaca 3 BAKOPUCTAHHAM METOOMK OLiHKN.
PospaxyHkoBa cnpaBenvBa BapTiCTb IHCTPYMEHTIB 3 GiKkCOBaAHO MPOLLEHTHO CTaBKOK Ta
BM3HAYEHMM CTPOKOM MnorawleHHa 6a3yeTbca Ha 04ikKyBaHUX FPOLLOBUX NOTOKAX, ANCKOHTOBaHUX
i3 3acTOCYBaHHAM MOTOYHMX NPOLLEHTHUX CTABOK 4/11 HOBUX iIHCTPYMEHTIB, LLLO MakoTb NOAiIOHUI
KpeauTHUM pU3KK Ta CTPOK A0 norawieHHsA, akmi 3anmwneca. Crnpaeeanmea BapTiCTb
3060B’A3aHb, L0 NorawarTbca 3a BMMoroto abo nicna 3aB4acHOro noBigoMaeHHs
(«3060B’A3aHHA, L0 NMorawlarTbCA 3a BUMOror»), pO3paxoBYETbCA AK CyMa 4,0 MoralleHHs 3a
BMMOTIOH0, ANCKOHTOBAHA 3 NepLUOi AaTh NoAaHHSA BUMOTM NPO noralleHHA 3060B’A3aHHA.

CnpaBep/imBa BapTicTb YCix GiHAHCOBUX IHCTPYMEHTIB, NPEACTaB/IEHMX Y 3BiTi NP0 piHAaHCOBUI
ctaH KoMnaHii ctaHoM Ha 31 rpygHa 2025 ta 2024 pokis, npubnn3Ho A0PiBHIOE iXHi 6anaHcoBin
BapTOCTI Ha Ui aaTtu, a ii ouiHka 6a3yeTbCs Ha FPOLLOBUX MOTOKAX AMCKOHTOBAHUX MO CTaBKax,
BM3Ha4eHMX B paMKax piBHA 3 iepapxii cnpaBennBoi BapTOCTi, 3@ BUHATKOM FPOLLIOBMX KOLUTIB,
ON1A AKUX 6y BUKOPUCTaHi cTaBkM piBHA 1.

noAli nicndA 3BITHOI AATU

Y nrotomy 2026 poky, KomnaHisa oTpuMana gogaTkoBy NO3MKY Y PO3Mipi 3 MiNbMoHU €BPO Big,
akuioHepa, Savencia Formage & Dairy Europe.

OkpiM 3a3Ha4YeHNX BULLE, CTAHOM Ha AaTy 3aTBepA>KeHHA Liei GiHaHCOBOI 3BITHOCTI 4,0 BUMYCKY
KoMnaHis He Mana 6yab-aKux Nodin nicna 3BiTHOI gatu, Aki 6 BMMaranu pos3kpuTTa iHbopMauil.
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MpAT «3BEHUIOPOACbKUA CUPOPOBHUA

MignpmnemcTeo KOMBIHAT»
Teputopis YkpaiHa
OpraHisauinHo-npaBoBa ¢opMa
rocnogaproBaHHA: MpuBaTHe aKLioHepHe TOBapuCTBO

Mepepo6neHHA Monoka, BUPO6GHMLTBO Macna Ta

Bua eKoHOMIYHOT AianbHOCTI cupy

CepeaHa KinbkicTb NpauiBHUKiB 425

Byn. KosauaHcbka, 6ypa 35-A, 20200, M.

Apnpeca, TenedoH

3BeHuropopgka, Yepkacbka o6n., +380474025038

TUC. TpH 6e3 aecATKoBoro 3Haky (okpiMm poaginy IV
3BiTy npo ¢iHaHcoBiI pe3ynbTaTty (3BiTYy Npo

cyKynHum goxia) (popma N22), rpoLLoBi NOKa3HMUKU
AIKOro HAaBOAATLCA B IPUBHAX 3 KOMinkaMu)

OavHUUA BUMIpY:

CknageHo (3pobuTth No3Hauky “v”y BignoBigHi KNiTUHLI):
3a MosoXXeHHAMMK (cTaHaapTamMm) Byxrantepcbkoro obniky
3a Mi>kHapogHWUMU ctaHgapTaMuy GiHaHCOBOI 3BITHOCTI

BbanaHc (3BiT Npo ¢piHaHCOBUI cTaH)
Ha 31 rpyaHsa 2025 poky

Larta (pik,
MicALb, YNCNO)

3a €Proy

3a KOATYY

3a KOMor

3a KBE[

KOan

2025] 12 | 31

00447818

7121210100

281

10.51

®opmaNe1  Kogsa KV
AKTUB Kopn Ha nouaTtok Ha kiHeub
pagka 3BiTHOro 3BiTHOro
nepioay nepioay
1 2 3 4
|l. Heo60poTHI aKTUBMK
HemaTtepianbHi aktBmn 1000 151 567
nepBiCHa BapTiCTb 1001 3,142 3,708
HakonuMyeHa amMopTm3auin 1002 (2,991) (3,141)
Hes3aBepLlueHi kanitanbHi iHBeCTULLT 1005 13,334 17,984
OCHOBHi 3acobu 1010 87,152 88,149
rnepeicHa BapTiCTb 1011 273,589 290,523
3HOC 1012 (186,437) (202,374)
IHBECTMLINHA HEPYXOMICTb 1015 - -
nepBiCHa BapTiCTb 1016 - -
3HOC 1017 - -
[oBroctpokoBsi 6ionorivHi akTemM 1020 - -
nepeicHa BapTiCTb 1021 - -
3HOC 1022 - -
[osroctpokoBi ¢diHaHCOBI iHBECTULIji:
AKi 06NiKOBYOTbCA 32 METOA40M y4acTi B KaniTani iHwunx
nignpueEMCTB 1030 - -
iHLWIi piHaHCOBI iHBECTULLiT 1035 - -
[oeroctpokosa gebitopcbka 3aboproeaHicTb 1040 - -
BigcTtpoyeHi nogaTkoBi akTUBMK 1045 4,564 4.212
lyaBin 1050 - -
BigcTtpoyeHi akBi3nUinHi BUTpaTn 1060 - -
3anunLoK KOLUTIB Y LLEHTPasni30BaHUX CTPaxoBMX pe3epBHUX GoHAax 1065 - -
IHLWi He0B6OPOTHI aKTUBM 1090 - -
Ycboro 3a posginom | 1095 105,201 110,912
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MPAT «3BEHUITOPOACbKUA CUPOPOBHUA KOMBIHAT»

AOOATKOBI dOPMU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, IKMIA 3AKIHYUBCA 31 rPYQHA 2025 POKY
(cyMu HaBegeHi y mucsa4vax rpuBeHb)

BbanaHc (3BiT Nnpo ¢piHaHCOBUI cTaH)

Ha 31 rpyaHa 2025 poky

®opma N? 1 (npoa,oB>KEHHA)

AKTUB Kop, Ha nouartok Ha kiHeub
pagka 3BiTHOroO 3BiTHOro
nepiogy nepiogy
1 2 3 4
Il. O60poOTHI aKTUBU
3anacu 1100 211,641 211,204
Bupo6Huui 3anacu 1101 60,295 57,013
HesaBepLueHe BUPOOHMLTBO 1102 87,997 68,663
[oToBa Nnpoaykuis 1103 55,087 76,246
ToBapwu 1104 8,262 9,282
MoTouHi 6ionorivHi akTBM 1110 - -
[eno3ntn nepecTtpaxyBaHHA 1115 - -
Bekceni ogep>xaHi 1120 - -
[eb6iTopcbka 3aboproBaHicTb 3a NpoaykLito, ToBapu, poboTu, Nocayrn 1125 224,134 205,816
[ebiTopcbka 3aboproBaHicTb 3a po3paxyHKaMu:
3a BUgaHMMm aBaHcaMm 1130 4,781 17,647
3 6r04>KeTOM 1135 298 4,345
y TOMy Yncni 3 noaaTtky Ha NpubyTok 1136 298 298
3 HapaxoBaHWX O,OX0AIB 1140 - -
i3 BHYTPILLHIX pO3paxyHKiB 1145 - -
IHWa noTouHa gebiTopcbka 3aboproBaHicTb 1155 94 15
[NoTou4Hi piHaHCOBI iHBeCTMUIT 1160 - -
['powi Ta ix exBiBaneHTn 1165 66,424 6,030
[oTiBKa 1166 5 11
PaxyHkn B 6aHKax 1167 66,419 6,019
ButpaTtn MmanbyTHix nepioais 1170 - -
YacTka nepecTpaxoBuka y CTpaxoBux pe3epBax 1180 - -
y TOMy UunCHli B:
pes3epBax AOBrocTPOKOBKMX 3060B’A3aHb 1181 - -
pe3epBax 36uTkiB abo pe3epBax HaNeXXHUX BUNaaT 1182 - -
pe3epBax He3apobeHNX Npemin 1183 - -
iHLLIMX CTpaxoBKnX pesepBsax 1184 - -
IHLWi 060POTHI aKTMBM 1190 - -
Ycboro 3a po3ginomll 1195 507,372 445,057
Ill. Heo60poTHI aKTUBK, YTPMMYBaHi oNA NpoAaxy, Ta rpynu BMbyTra 1200 - -
BbanaHc 1300 612,573 555,969
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MPAT «3BEHUITOPOACbKUA CUPOPOBHUA KOMBIHAT»

AOOATKOBI dOPMU A0 ®IHAHCOBOI 3BITHOCTI

3A PIK, KU 3AKIHYUBCA 31 rPYQHA 2025 POKY
(cyMu HaBegeHi y muca4yax rpuBeHb)

BbanaHc (3BiT Nnpo ¢piHaHCOBUI cTaH)

Ha 31 rpyaHa 2025 poky

®opma N? 1 (npoa,oB>KEHHA)

NMACUB Kop, Ha nouaTtok Ha kiHeub
pagka 3BiTHOrO 3BiTHOro
nepioagy nepiogy
1 2 3 4
|. BnacHu Kanitan
3apeecTpoBaHuUiA (NanoBuin) Kkanitan 1400 230,056 230,056
BHeckun oo He3apeeCcTpoOBaHOro CTaTyTHOroO Kanitany 1401 - -
Kanitan y goouiHkax 1405 - -
[NopatkoBui Kanitan 1410 28,840 28,840
EMicinHun poxia 1411 28,840 28,840
Hakonu4eHi KypcoBi pisHuLji 1412 - -
PezepBHui kanitan 1415 1,010 1,010
He poznogineHunin npnbytok (HeENoKPUTUIN 36UTOK) 1420 (80,290) (249,617)
HeonnaveHnun kanitan 1425 - -
BunyuyeHun kanitan 1430 - -
IHWIi pe3epBun 1435 - -
Ycboro 3a po3ginom | 1495 179,616 10.289
1. DoBrocTpokoBi 3060B’A3aHHA i 3a6e3neueHHA

BigcTtpoyeHi nogaTkosi 3060B’A3aHHA 1500 - -
MeHcinHi 3060B’A3aHHA 1505 - -
[oBroctpokoBsi kKpeguth 6aHkiB 1510 - -
IHWIi OBrocTpoKoBi 3060B’A3aHHA 1515 - -
[osroctpokosi 3a6e3neyveHHs 1520 - -
[oeroctpokosi 3abe3neyveHHA BUTpaT nepcoHany 1521 - -
LlinboBe ¢piHaHCyBaHHA 1525 - -
BbnarogiHa gonomora 1526 - -
CTpaxoBi pe3epBu 1530 - -
y TOMY Uunchi: -

pe3epB AOBrocTPOKOBUX 3060B’A3aHb 1531 - -

pe3eps 36UTKIB abo pe3epB HaneXXHUX BUNaaT 1532 - -

pe3eps He3apobeHnx NpeMin 1533 - -

iHLLi CTpaxoBi pe3epsu 1534 - -
IHBECTULIVIHI KOHTPaKTK 1535 - -
MNpnsosun poHa 1540 - -
PesepB Ha Bunnaty okKek-noty 1545 - -
Ycboro 3a po3ginom i 1595 - -
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MPAT «3BEHUTOPOACbKUM CUPOPOBHUN KOMBIHAT»

AOOATKOBI ®OPMU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUA 3AKIHYMBCA 31 rPYHA 2025 POKY
(cyMu HaBegeHi y muca4Yax rpuseHs)

BanaHc (3BiT npo ¢piHaHCOBUI cTaH)

Ha 31 rpyaHsa 2025 poky

®opma N2 1 (NnpoaoBXKEeHHS)

NMACUB Kop Ha nouatok Ha kiHeub
papka 3BiTHOro 3BiTHOro
nepioagy nepioay
1 2 3 4
Ill. MoTouHi 3060B’A3aHHA Ta 3a6e3neyeHHA

KopoTkoCcTpokoBi kpeauTu 6aHkis 1600 36,000 -
Bekceni BuaaHi 1605 - -

MoTtoyHa KpeauTopcbka 3a6oproeaHicTb 3a:
AO0BrocTpOKOBUMM 3060B’A3aHHAMM 1610 231,536 372,316
TOBapu, poboTu, nocnyru 1615 111,505 114,270
po3paxyHkamu 3 6roaKeToM 1620 6,580 1,298
y TOMy Yucni 3 noaaTky Ha npubyTok 1621 - -
po3paxyHKamu 3i CTpaxyBaHHA 1625 903 1,688
po3paxyHkamu 3 onnaTtu npaui 1630 3,976 4,429
oAep>XXaHMMuU aBaHcamMu 1635 2,478 1,818
po3paxyHkaMu 3 yyacHUKamMu 1640 - -
i3 BHYTPILLHIX pO3paxyHKiB 1645 - -
CTPaxoBO AiANbHICTIO 1650 - -
MoTouYHi 3abe3neyeHHn 1660 39,847 46,231
[oxoaun mainbyTHix nepioais 1665 - -
BiACTpoYeHi KOMICiVHI L,OX0AM BiA NEPecTpaxoBukis 1670 - -
IHWI NOTOYHI 3060B’A3aHHA 1690 132 3,630
Ycboro 3a poaginom 1l 1695 432,957 545,680

IV. 3060B’A3aHHA, NOB’A3aHi 3 HEO60POTHMMM aKTUBaAMMU,

YTPUMYBaHUMMU A/18 NpoAaXxy, Ta rpynamm Bubyrra 1700 - -
YucTa BapTiCTb aKTUBIB HelepXKaBHOrO NEeHCINHOro GpoHAay 1800 - -
BanaHc 1900 612,573 555,969

MianucaHo Ta 3aTBEPAXEHO 10 BUNYCKY Bif iMeHi MpAT «3BeHUropoaCbKMii CUPOPOGHUIt KOMGIHAT 21 KBITHA 2026 pOKy:

AHApin KOpinosuy Kpunos, FeHepanbHuin aupekTop

TeTaHa AHaToniiBHa fikoBnesa, FonosHUM Byxrantep
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MPAT «3BEHUITOPOACbKUA CUPOPOBHUA KOMBIHAT»

AOOATKOBI dOPMU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, IKMIA 3AKIHYUBCA 31 rPYQHA 2025 POKY
(cyMu HaBegeHi y mucsa4vax rpuBeHb)

_ Larta (pik, Koau
MicALb, YNCNO)
2025] 12 | 31
MignpnemcTteo MpAT «3BEHUFOPOACbKUA CUPOPOBHU KOMBIHAT» 3a €Proy 00447818

3BiT npo ¢piHaHCcOBI pe3ynbTaTh (3BIiT NPO CYKYNHUM Aoxia,)
3a 2025 pik

I. ®IHAHCOBI PE3Y/IbTATU

dopma N2 2 Kopn 3a AKY[ 1801003

CraTtta Kopn 3a 3BiTHUN 3a aHanoriuHumn
pAagka nepiop, nepiopg
nonepeaHbLOro
POKy
1 2 3 4
Ynctun goxia Big peanisauii npoaykuii (Tosapis po6it, nocnyr) 2000 1,371,703 1,267,544
YucTi 3apobneHi cTpaxosi npemii 2010 - -
MNpemii nignuncaxi, BanoBa cyMa 2011 - -
MNpeMii, nepenaHi y nepectpaxyBaHHs 2012 - -
3MiHa pe3epBy He3apobneHUX NPeMiil, BanoBa cyma 2013 - -
3MiHa YacTKM NepecTpaxoBuKiB y pe3epB He3apobieHMX NPeMIi 2014 - -
CobiBapTicTb peanizoBaHoi NpoaykLii (ToBapis, pobiTt, nocnyr) 2050 (1,300,947) (1,166,362)
YuncTi noHeceHi 36UTKM 3a CTPaxoBUMM BUNaTamMum 2070 - -
Banosun:
npubyTokK 2090 70,756 101,182
36uTOK 2095 - -
Loxig (BuTpaTK) Big 3MiHM Yy pe3epBax A0BrocTpOKOBUX 3060B’A3aHb 2105 - -
[oxig (BUTpaTK) Bif, 3MiHW iHLLIMX CTPaxoOBUX Pe3epBiB 2110 - -
3MiHa iHLWNX CTpaxoBMX pe3epBiB (Banosa cyma) 2111 - -
3MiHa YaCcTKM NepecTPaxoBMKIiB B iHLUMX CTPAXOBUX pe3epBax 2112 - -
IHLWIi onepauinHi goxoan 2120 5,074 1,364
[oxig Big 3MiHM BapTOCTi aKTUBIB, AKi OLIHIOKOTbHCA 3a CNpPaBeaIMBOK
BapTIiCTHO 2121 - -
[oxig Big nepBicHOro BU3HaHHA 6ioNOriYHNX aKTUBIB i
CiNbCbKOrocnoAapcbKkoi NpoayKLuii 2122 - -
[oxia Bia BUKOPUCTAHHA KOLUTIB, BUBIIbBHEHMX Bif ON0o4aTKyBaHHA 2123 - -
AOMiHicTpaTMBHI BUTpaTH 2130 (78,340) (74,813)
ButpaTtn Ha 36yT 2150 (110,551) (99,040)
IHLWIi onepaUuinHi BUTpaTH 2180 (5,133) (15,067)
BuTpaTtun Big 3MiHM BapTOCTi aKTUBIB, AKi OLiHIOKOTLCA 3a CMpaBea/INBOLO
BapTIiCTIO 2181 - -
ButpaTu Big nepBicHOro BU3HaHHA 6i0N0OriYHNX aKTUBIB i
CiNbCbKOrocnoaapcbkoi NpoayKLuii 2182 - -
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MPAT «3BEHUITOPOACbKUA CUPOPOBHUA KOMBIHAT»

AOOATKOBI dOPMU A0 ®IHAHCOBOI 3BITHOCTI

3A PIK, KU 3AKIHYUBCA 31 rPYQHA 2025 POKY
(cyMu HaBegeHi y muca4yax rpuBeHb)

3BiT npo ¢piHaHCcOBI pe3ynbTaTh (3BIT NPO CYKYNHUM Aoxia,)

3a 2025 pik

®opma N? 2 (npoa,oB>KEHHA)

I. DIHAHCOBI PE3YJIbTATU (npoaoB)XEHHSA)

CrartTa Kop, 3a 3BiTHUI 3a aHanoriuHnin
pAapka nepiopg, nepiopg,
nonepeaHboro
POKy
1 2 3 4
®diHaHCOBUI pe3ynbTarT Bif, onepawinHoi AiANbHOCTI:
npuobyToK 2190 - -
36UTOK 2195 (118,174) (86,374)
[Loxia Big yyacTi B kaniTani 2200 - -
IHWIi diHaHCOBI goxoan 2220 - -
IHWi goxoan 2240 18 -
[oxin Bin 6narofiiHoi gonoMoru 2241 - -
®iHaHcoBi BUTpaTH 2250 (52,811) (6,291)
BTpaTu Big y4acTi B kanitani 2255 - -
IHWIi BUTpaTH 2270 - (3)
MpnbyTok (36MTOK) Big BNAMBY iHPNALITI HAa MOHETapHi cTaTTi 2275 - -
®iHaHCOBMI pe3ynbTaT A0 0NoAaTKyBaHHA:
npuobyToK 2290 - -
36UTOK 2295 (170.967) (92,668)
ButpaTtun (goxig) 3 nogatky Ha npmbyTok 2300 1,640 252
MpnbyTok (36MTOK) Big NPUNMMHEHOI AiANbHOCTI Nicna
onogaTkyBaHHA 2305 - -
Yumctum piHaHCOBUIM pe3ynbTaT:
npmnbyTOoK 2350 - -
36UTOK 2355 (169,327) (92,416)
Il. CYKYMHUW ,0XIA,
HaliMeHyBaHHA NoKa3HUKa Kon, 3a 3BiTHUN 3a aHanoriyuHum
pAagka nepiog nepiogp,
nonepeaHboOro
POKy
1 2 3 4
[oouiHka (yuiHka) HeO60POTHUX aKTUBIB 2400 - -
[oouiHka (yuiHka) GpiHaHCOBMX iIHCTPYMEHTIB 2405 - -
HakonwnueHi kypcoBi pi3HuL,i 2410 - -
YacTka iHLLOro CykynHoro 4oxo4y acoLinoBaHmx Ta CnifnbHUX
nianpuemcTs 2415 - -
IHWIWI cyKynHWIA poxig, 2445 - -
IHWKMM cyKynHUM poxia 00 onoaaTtKkyBaHHSA 2450 - -
IHLINIM CYKYNHWI goxia 2455 (-) (-)
IHWKMM cyKynHUM poxia nicna onogartkyBaHHA 2460 - -
CykynHuwn poxip (cyma paakis 2350, 2355 ta 2460) 2465 (169,327) (92,416)
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MPAT «<3BEHUTOPOACbKUN CUPOPOBHUN KOMBIHAT»

OOOATKOBI ®OPMU [,0 ®IHAHCOBOI 3BITHOCTI
3A PIK, KM 3AKIHYUBCA 31 TPYHA 2025 POKY
(cymMu HaBegeHi y mucAa4Yax rpuBeHb)

3BiT Npo ¢piHaHCOBI pe3ynbTaTh (3BIT NPO CYKyNHUM Aoxia)

3a 2025 pik

®opma N2 2 (NnpoaoBXKEHHSA)

Ill. ENEMEHTU OMNEPALINHUX BUTPAT

HanMeHyBaHHA NOKa3HMKa Kop, 3a 3BiTHUMK 3a aHanoriuHum
pAaaka nepiog nepioa
nonepeaHLOro
POKy
1 2 3 4

MartepianbHi 3aTpatu 2500 1,039,910 982,496
ButpaTtu Ha onnaty npaui 2505 174,595 161,088
BiapaxyBaHHA Ha couianbHi 3axoau 2510 28,684 26,359
AMoOpTM3aUin 2515 17,151 18,091
IHLWI onepauinHi BUTpaTn 2520 176,767 117,603
Paszom 2550 1,437,107 1,305,637

IV. PO3PAXYHOK NMOKA3HUKIB MPUBYTKOBOCTI AKLLIA

Hasea crarTi Kop 3a 3BiTHUIA 3a aHanoriyHum
pAaaka nepioa nepion
nonepeaHbLoro
POKY
1 2 3 4

CepeaHbOopiYHa KiNbKiCTb MPOCTUX aKLii 2600 2,300,555,578 2,300,555,578
CkopvroeaHa cepefHbOpiYHa KiNbKiCTb NPOCTUX akLii 2605 2,300,555,578 2,300,555,578
Yuctun npubyTok (36UTOK) Ha 0OAHY NPOCTY aKLiko 2610 (0,07) (0.03)
CKopurosaHuim YucTun NnpmubyTok (36UMTOK) Ha OAHY NPOCTY aKLilo 2615 (0,07) (0.03)
[OvBigeHan Ha 0aHY NPOCTY akuito 2650 - -

MianucaHo Ta 3aTBepAXXeHO A0 BUNYCKY Bif iMeHi MPAT «3BeHUropoACbKUiA CUPOPOBHUIM KOMBIHAT 21 KBITHA 2026 POKY:

AHApIn KOpinosuy Kpunos, FeHepanbHUii AMpexKTop

TetaHa AHaToniiBHa Akosnesa, FlonosHuM Gyxrantep
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MPAT «3BEHUITOPOACbKUA CUPOPOBHUA KOMBIHAT»

AOOATKOBI dOPMU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, IKMIA 3AKIHYUBCA 31 rPYQHA 2025 POKY
(cyMu HaBegeHi y mucsa4vax rpuBeHb)

[arta (pik, Micaub, Koau
4mncno)
2025] 12 | 31
MignpnemcTteo MpAT «3BEHUIOPOACbKUA CUPOPOBHUA KOMBIHAT» 3a €4Proy 00447818

3BiTK NPO pyX rPOLLUOBUX KOLUTIB (3a NPAMUM METOA,0M)
3a 2025 pik

dopmaNe3 Kopgza[gKy[ 1801006

Crartta Kop, 3a 3BiTHUI 3a aHanoriuHumn
pAagka nepiopg nepiopg
nornepeaHbLOro
POKy
1 2 3 4
|. Pyx kowTiB y pe3ynbTaTi onepawiiHoi fianbHOCTI
Hapxop>keHHs Bif;:
Peanisauii npoaykuii (ToBapis, pobit, nocnyr)* 3000 1,675,373 1,511,795
MNoBepHeHHs noaaTkis i 36opiB 3005 - -
y TOMY YnCni NoaaTtKy Ha [oAaHy BapTiCTb 3006 - -
LlinboBoro piHaHCyBaHHA 3010 65 63
Hapxoo>keHHs Big oTpuMaHHA cybeupin, poTauin 3011 - -
Hapxoa>keHHs aBaHCiB Bif MOKyNUiB i 3aMOBHUKIB 3015 14,354 19,342
Hapgxoo>keHHA Big NOBEPHEHHS aBaHCIB 3020 - -
Hapaxoa>keHHsA Big BigCOTKIB 3@ 3anMLIKaMM KOLUTIB HA MOTOYHMX paxyHKax 3025 111 571
Hapxopo>xkeHHs Big 60p>KHUKIB HeyCcTOMKM (LUTpadis, NeHi) 3035 - -
Hapxoa>keHHs Big onepaLinHoi opeHAn 3040 - -
Hapaxoa>keHHA Bi4 OTpUMaHHA poAnTi, aBTOPCbKUX BUHAropoa, 3045 - -
Hapxoa>keHHs Big cTpaxoBUX NpemMmin 3050 - -
Hapxoa>xeHHa piHaHCOBUX YCTAHOB Bif, MOBEPHEHHA MO3MK 3055 - -
IHLWIi HaaxoO4>KeHHA 3095 3,177 265
BuTtpauaHHsa Ha onnarty:
Toeapis (pobiT, nocnyr)* 3100 (1,548,092) (1,396,054)
Mpaui 3105 (132,548) (128,834)
BiapaxyBaHb Ha coujianbHi 3axoaun 3110 (30,999) (26,476)
30608B’s3aHb 3 NogaTkis i 36opis 3115 (77,207) (55,094)
ButpauaHHa Ha onnaty 3060B’A3aHb 3 NogaTky Ha NpuUbyToK 3116 - -
BuTpauaHHA Ha onnaTy 3060B’A3aHb 3 NOoA4AaTKY Ha 404aHY BapTiCTb 3117 (37,400) (23,431)
BuTpauaHHA Ha onnaTy 3060B’A3aHb 3 iHLWMX NoaaTkiB i 36opiB 3118 (39,807) (31,663)
BuTpauaHHA Ha onnaTy aBaHCiB 3135 - -
BuTtpauaHHA Ha onnaTty NOBEPHEHHSA aBaHCIB 3140 (803) (279)
BuTtpauaHHa Ha onnaty LinbOBMUX BHECKIB 3145 - -
ButpauaHHA Ha onnaTy 3060B’A3aHb 3@ CTPAXOBMMW KOHTPaKTaMm 3150 - -
ButpauaHHa piHaHCOBMX YCTaHOB Ha Ha[aHHA MNO3MK 3155 - -
IHLWIi BUTpayvaHHA 3190 (1,974) (1,859)
YucTui pyx KoWTIB Big onepauinHoi fianbHOCTI 3195 (98,543) (76,560)
1. Pyx kowTiB y pe3ynbTaTi iHBECTULINHOI AianbHOCTI
Hapxop>xeHHs Big peanizadii:
diHaHCOBUX iHBECTULIN 3200 - -
Heob6OPOTHNX aKTUBIB 3205 723 145
Hapaxoa>keHHA Big OTpUMaHUX:
BiACOTKIB 3215 - -
avBiaeHais 3220 - -
Hapxop>xeHHs Big aoepvBaTtuvBiB 3225 - -
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MNPAT «<3BEHUTOPOACbKUMA CUPOPOBHUNA KOMBIHAT»

OOOATKOBI ®OPMU [,0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKMMA 3AKIHYUBCA 31 FPYHA 2025 POKY
(cyMu HaBegeHi y mucAaYax rpuBeHb)

3BiTU NPO PyX rPOLLOBUX KOLUTIB (3a NPAMUM METOA4,0M)

3a 2025 pik

®opma N2 3 (Npof,oBXXEHHA)

Crartra Kop, 3a 3BiTHUMK 3a aHanoriyHum
papka nepioa nepioa
nonepeaHbLoOro
POKy
1 2 3 4
HaaxopakeHHA Bif, noraweHHA No3unk 3230 - -
Hapxopa)keHHs Big BMOYTTA AOUYIPHBLOrO NiANPUEMCTBA Ta iHLWOI
rocnoaapcbkoi ognHULI 3235 - -
|HLWIi HaAXOAXKEHHA 3250 - -
BuTpayaHHa Ha npuabaHHa:
diHaHCOBMX iIHBECTULIN 3255 - -
HEeo60POTHUX aKTUBIB 3260 (21,672) (15,519)
Bunnatu 3a gepusatnsamun 3270 - -
BuTpavyaHHA Ha HaAaHHA NO3UK 3275 - =
ButpayaHHa Ha npuabaHHA A0YiIPHBLOro NiANPUEMCTBA Ta iHLWOI
rocnoAapcbkoi OAUHULLI 3280 - -
IHWI nnaTexi 3290 - -
YUcTUiA pyx KOLWITIB Bif, iIHBECTULLINHOIT AiANBHOCTI 3295 (20,949) (15,374)
I1l. Pyx kowrTiB y pe3ynbraTi $iHaHCOBOI AiAnbHOCTI
HapxopykeHHs Bia:
BnacHoro kanitany 3300 - =
OTPUMaHHA NO3UK 3305 107,177 133,365
Haaxoa)XeHHA Bif NpoAa)<y 4aCcTKu B A0YIPHbOMY NiANPUEMCTBI 3310 - -
IHLI HaAXOAKEHHA 3340 - -
BuTpayaHHa Ha:
Bukyn BnacHUx akuin 3345 - -
MNoraweHHA No3uk 3350 50,000 (10,000)
Cnnaty avBiaeHAis 3355 - -
ButpayaHHA Ha cnnaTty BiACOTKIB 3360 (5,208) (2,228)
BuTtpayaHHA Ha cnnaTty 3a6oproBaHocTi 3 GiHaHCOBOI OpeHAun 3365 - -
ButpayaHHA Ha NnpuaBGaHHA YaCTKU B 0YiPHbOMY MiANPUEMCTBI 3370 - -
BuTpayaHHA Ha BUNNAaTU HEKOHTPO/IbOBAHUM YacTKaM y AOYiPHIX
niagnpuemcTeax 3375 - -
IHLWIi nnaTexi 3390 - -
YucTmi pyx KowTiB Big piHaHCOBOI AiANbHOCTI 3395 51,969 121,137
YucTrin pyx rpoLLIOBMX KOLUTIB 3a 3BITHUI Nepioa, 3400 (67,523) 29,203
3anuLLIOK KOLITIB Ha NOYaTOK POKY 3405 66,424 36,770
BnnvBe 3MiHM BaNntOTHUX KYPCiB Ha 3a1ULLIOK KOLUTIB 3410 7,129 451
3anULLIOK KOLUTIB Ha KiHeLb POKY 3415 6,030 66,424

*

MignucaHo Ta 3aTBepAXXEHO A0 BUNYCKY BiA iMeHi MpAT «3BEHUropoaChbkuiA CUPOPOBHUI KOMGIHAT 21

AHApINR KOpinoeuy Kpunos, N'eHepanbHUt AupexkTop

TetaHa AHaToniiBHa Akoenesa, FonoBHUM Byxrantep

HapaxopoxeHHsa B4 peanisauii npoaykuii (ToBapis, po6iT, nocnyr) Ta BUTpauaHHA Ha onnaty Tosapis (pobiT Ta nocnyr)

nokasaHi 3 MNAaB.
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MPAT «3BEHUITOPOACbKUA CUPOPOBHUA KOMBIHAT»

DOAATKOBI ®OPMU A,0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 TPYQHA 2025 POKY
(cyMu HaBegeHi y mucsa4vax rpuBeHb)

[ara (pik, Micaub, 4nicno) KOan
2025] 12 | 31
MignpuemcTteo MpAT «3BEHUIOPOACbKUA CUPOPOBHU KOMBIHAT» 3a €4PMNOYy 00447818

3BiT Npo BNnacHui kanitan

3a 2025 pik
®opmaN24  Kop sa 1KY/,
Crartra Kopn, 3apeecTtpoBa-| Kanitany AopatkoBun | PesepBHuii |Heposnopine-|HeonnaueHun| BunyueHumn Bcboro
pagka HUM KaniTan AooLiHKax Kanitan Kanitan HUM NpubyTOK Kanitan Kanitan
(HenokpuTUn
36UTOK)
1 2 3 4 5 6 7 8 9 10

3anunwok Ha NoYaToK poKy 4000 230,056 - 28,840 1,010 (80,290) - - 179,616
KopurysaHHa:

3MiHa 06/1iKOBOI NONITUKW 4005 - - - - - - - -

BUMNpPaBAeHHA MOMUNOK 4010 - - - - - - - -

iHLUI 3MiHN 4090 - - - - - - - R
CKOpUroBaHum 3a/IMLLOK HA MOYATOK POKY 4095 230,056 - 28,840 1,010 (80,290) - - 179,616
YucTuit npnbyTok (36UTOK) 3a 3BITHUN Nepiog, 4100 - - - - (169,327) - - (169,327)
IHWKWM cyKynHum 36MTOK 3a 3BiTHUM Nepiog, 4110 - - - - - - - -
[oouiHka (yuiHka) Heo60pOTHUX aKTUBIB 4111 - - - - - - - R
[oouiHka (yuiHka) piHaHCOBUX IHCTPYMEHTIB 4112 - - - - - - - -
HakonwuueHi KypcoBi pi3HuLi 4113 - - - - - - - -
YacTka iHLIOro CykynHoro goxoay

acoLuinoBaHNX Ta CMiNbHUX NiANPUEMCTB 4114 - - - - - - - -
IHLWIMI cyKynHWn 36UTOK 4116 - - - - - - - R
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MPAT «3BEHUITOPOACbKUA CUPOPOBHUA KOMBIHAT»

DOAATKOBI ®OPMU A,0 ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 TPYQHA 2025 POKY
(cyMu HaBegeHi y mucsa4vax rpuBeHb)

3BiT Npo BnacHui kanitan
3a 2025 pik
®dopma N2 4 (npopa,oB>KeHHA)

CraTTa Kop, 3apeecTtpoBa-| Kanitany HOopatkoBuin | PesepBHuii |Heposnopine-|HeonnaueHun| BunyueHun Bcboro
pAagka HUM KaniTan AoouiHKax Kanitan Kanitan HUM NpUBbyTOK Kanitan Kanitan
(HenokpuTUM
36UTOK)
1 2 3 4 5 6 7 8 9 10

Poznogin npnbyTtky:

BUMMaTV BlacHWKaMm (guBigeHamn) 4200 - - - - - - - R

cnpAMyBaHHA NPUBYTKY A0 3apeeCTPOBaHOro

Kanitany 4205 - - - - - - - -

BigpaxyBaHHA 40 pe3epBHOro Kanitany 4210 - - - - - - - -
CyMa umcToro npubyTky, HanexHa Ao 6roaxety

BigMNOBiIgHO 40 3aKOHO4ABCTBA 4215 - - - - - - - -
CyMa umcToro npmbyTKy Ha CTBOPEHHA

cneuianbHUX (LiNboBMX) GOHAIB 4220 - - - - - - - -
CymMa umcToro npmbyTky Ha MaTepianbHe

380X0YEHHA 4225 - - - - - - - -
BHecku yuacHwuKiB:

BHECKM 0 Kanitany 4240 - - - - - - - _

norawieHHA 3aboproBaHOCTI 3 KaniTany 4245 - - - - - - - R
BunyueHHs kanitany:

BUKYM aKLin (4acTok) 4260 - - - - - - - R

nepenpoaa< BUKYNIeHUX akLin (4acTok) 4265 - - - - - - - -

aHyNtoBaHHA BUKYM/IEHMX aKLil (4acTokK) 4270 - - - - - - - -

BUTYYEHHA YacTKM B KaniTtani 4275 - - - - - - - _

3MEeHLUEeHHA HOMiHaNbHOI BapTOCTI aKLuin 4280 - - - - - - - R

iHLWIi 3MiHW B KaniTani 4290 - - - - - - - R

npuabaHHa (Npoaa>k) HEKOHTPO/IbOBaHOI

YacTKM B AOYIPHLOMY NiANPUEMCTBI 4291 - - - - - - - -

Pa3om 3MiH y kaniTtani 4295 - - - - (169,327) - - (169,327)
3anuLlok Ha KiHeLb poKy 4300 230,056 - 28,840 1,010 (249,617) - - 10,289
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MPAT «3BEHUITOPOACbKUA CUPOPOBHUA KOMBIHAT»

AOOATKOBI dOPMU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, IKMI 3AKIHYUBCA 31 rPYQHA 2025 POKY

(cyMu HaBegeHi y mucsa4vax rpuBeHb)

3BiT Npo BnacHui kanitan

3a 2024 pik
dopma N2 4
CraTTa Kop, 3apeecTtpoBa-| Kanitany HOopatkoBuin | PesepBHuii |Heposnopine-|HeonnaueHun| BunyueHun Bcboro
pAagka HUM KaniTan AoouiHKax Kanitan Kanitan HUM NpUBbyTOK Kanitan Kanitan
(HenokpuTUM
36UTOK)
1 2 3 4 5 6 7 8 9 10

3anunok Ha NoYaToK poKy 4000 230,056 28,840 1,010 7,911 - - 267,817
KopuryBaHHA:

3MiHa 061iKoBOT NONITUKM 4005 - - - 4,215 - - 4,215

BUMNpPaBAeHHA MOMUNOK 4010 - - - - - - -

iHLUI 3MiHKM 4090 - - - - - - R
CKOpUroBaHuM 3aiMLLOK Ha MOYaTOK POKY 4095 230,056 28,840 1,010 12,126 272,032
YucTuin npnbyTok (36UToK) 3a 3BITHUN Nepiog, 4100 - - - (92,416) - - (92,416)
IHWIKWI cyKynHUM 36MTOK 3a 3BITHUN Nepiog, 4110 - - -
[oouiHka (yuiHka) He060pOTHUX aKTUBIB 4111 - - - - - - -
[oouiHka (yuiHka) GiHaHCOBUX IHCTPYMEHTIB 4112 - - - - - - -
HakonwuyeHi KypcoBi pisHuLi 4113 - - - - - - -
YacTka iHLWOoro cykynHoro goxoay

acouinoBaHMx Ta CNiNbHUX NiANPUEMCTB 4114 - - - - - - _
IHLWIMI cyKynHWn 36UTOK 4116 - - - - - - -
Pos3nogin npnbyTtky:
BUMMAaTV BlacHMKaM (aveigeHan) 4200 - - - - - -
cnpAMyBaHHA NpUBYTKY A0 3apeeECTPOBaHOroO

Kanitany 4205 - - - - - -
BiApaxyBaHHA A0 pe3epBHOro Kanitany 4210 - - - - - - -
CyMa uumcToro npmbyTky, HanexxHa o 6roaxeTty

BigMNOBigHO 40 3aKOHO4ABCTBA 4215 - - - - - - _
CyMa umcToro npmbyTKy Ha CTBOPEHHA

cneuianbHUX (LinboBMxX) GOHAIB 4220 - - - - - - -
CyMa umcToro npmbyTky Ha MaTepianbHe

380X0YEeHHA 4225 - - - - - - -
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MNPAT «<3BEHUTOPOACbKUA CUPOPOBHUN KOMBIHAT»

OOOATKOBI ®OPMU A0 ®IHAHCOBOI 3BITHOCTI
3A PIK, IKUWA 3AKIHYMBCA 31 FPYAHA 2025 POKY
(cyMu HaBegeHi y mucavax rpuBeHsb)

3BiT Npo BnacHui Kanitan
3a 2024 pik
®opma N2 4 (npoaoBXKEeHHA)

Crartra Kop |3apeectpoBa-| Kanitany | [Oopatkosuit | PesepBHuit |Heposnopaine-|Heonnauenuin| BunyueHui Bcboro
pAAKa | HuM Kanitan | poouiHkax Kanitan Kanitan HU NpubyToK Kanitan Kanitan
(HenokpuTUn
361TOK)
1 2 3 4 5 6 7 8 9 10

BHECKM y4aCHMUKIB:

BHECKW A0 Kanitany 4240 - - - - L] = = E

noraweHHA 3a6oprosaHocTi 3 Kanitany 4245 - - - - = = = -
BunyuyeHHsa kanitany:

BUKYM aKLin (4acTok) 4260 - - - = 3 = : R

nepenpoaa)x< BUKYNIeHUx akuin (4acTok) 4265 - - - = = - 2 -

aHyNBaHHA BUKYNNEHUX aKUil (4acTok) 4270 - - - = = = 2 -

BUTYYEHHA YacTKu B Kanitani 4275 - - - - < - 3 =

3MEHLUEeHHA HOMIHaNbHOI BapTOCTI akLin 4280 - - - - 5 - e -

iHLWWIi 3MiHK B KaniTani 4290 - - - 2 - . - R

npuabaHHA (Npoaax) HEKOHTPONbOBaHO!

YacTKWU B A0YIPHbOMY MiANPUEMCTBI 4291 - - - 5. = = = -

Pa3om 3MiH y kanitani 4295 - - - - (92,416) - - (92,416)
3anuwok Ha KiHeub poKy 4300 230,056 - 28,840 1,010 (80,290) - - 179,616

AHApin KOpinosuy Kpunos, NeHepanbHUin gupexkTop il

TetAaHa AHaToniiBHa Akosnesa, FlonosHui Gyxrantep
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